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NOTICE

Notice is hereby given that the 74th Annual General Meeting of The Greater Bombay Co-operative
Bank Limited will be held on 30th August 2025 at 11.00 a.m. at Swatantryaveer Savarkar Rashtriya
Smarak, Swatantryaveer Savarkar Auditorium, 252, Veer Savarkar Marg, Shivaji Park, Dadar West,
Mumbai 400028 to transact following business:

N o o A

®

10.

1.

12.
13.

AGENDA

To read and confirm the minutes of the last Annual General Meeting held on 27th September
2024.

To receive and adopt the report of Board of Directors, Annual Reports and audited Statement of
Accounts for the year ended 31st March 2025.

To consider and approve the appropriation of the net profit along with BDDR 2024
appropriation as per RBI guidelines dated 02.08.2024.

To note Rectification Report of Statutory Auditors for the year 2023-2024.
To consider and adopt the Statutory Auditors’ Report for the year 2024-2025.
To appoint Statutory Auditor for the year 2025-2026 and fix their remuneration.

To approve the write-off of NPA accounts against their 100% provision as certified by Statutory
Auditor.

To approve the Annual Budget & Development Plan for the year 2025-2026.
To approve Long Term prospective Plan and the Annual Operational Plan.

To consider a statement showing the details of the loans and advances to Directors and their
relatives.

To take note of the efforts taken by the bank for the Education and Training to its members and
also prepare a next year plan for the same.

To condone the absence of members in the Annual General Meeting.

Any other matter(s) with the permission of the Chair.

By order of the Board of Directors

Sd/-

Anil Sakhrani
Chief Executive Officer

Place : Mumbai
Date : 30th July 2025
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NOTE :

1.

Adjourned Annual General Meeting for want of quorum, if necessary, will be held on the same
date and place after half an hour of the notified time for such meeting.

Members desiring to ask any questions pertaining to the Balance Sheet, in the Annual General
Meeting, may do so in writing and submit the same to the Bank on or before 18th August 2025.

Members may kindly bring their own copies of the Annual Report as distribution of copies at the
venue of the meeting is not being contemplated.

Members, kindly bring the Certificate of Attendance as provided below and obtain the
acknowledgement from the authorized official of the Bank as a conclusive proof of Attendance
atthe AGM for your record.

Members are also requested to bring their Member ID card, PAN card or Aadhaar card as
identity proof. Please note that persons other than the members will not be allowed to attend
the meeting.

CERTIFICATE OF ATTENDANCE

Certificate of Attendance of the member at the 74" Annual General Meeting of The Greater
Bombay Co-operative Bank Limited to be held on 30" August 2025 at 11.00 a.m. at
Swatantryaveer Savarkar Rashtriya Smarak, Swatantryaveer Savarkar Auditorium, 252, Veer
Savarkar Marg, Shivaji Park, Dadar West, Mumbai 400028.

Name of Member :

Membership Number :

For The Greater Bombay Co-operative Bank Ltd.

Authorised Signatory
Signature code
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Director’s Report 2024-25:

On behalf of the Board of Directors, | have immense pleasure to welcome you all to this 74th Annual
General Meeting of the Greater Bombay Co-op Bank Ltd. | present before you with the Audited Books of
Accounts for the financial year 2024-25.

Economic and Banking Review:
Global Economy Outlook:

The global economy is in a state of flux, reeling from the twin shocks of trade policy uncertainties and a
spike in geo-political tension. According to the International Monetary Fund (IMF), global growth at 3.30%
in 2024 (3.50% a year ago) was below the historical average (2000-2019) of 3.70%, owing to structural
challenges like weak investment, slow productivity growth and high debt levels.

The global economic expansion was steady in 2024 albeit uneven, amidst geopolitical tensions, geo-
economic fragmentation, and heightened trade tensions.

Global growth is expected to reduce from 3.30% in 2024 and 2.90% in both 2025 and 2026. The slowdown
is expected to be most concentrated in the United States, Canada, Mexico, and China, with smaller
downward adjustments in other economies.

Indian Economy Outlook:

Against this challenging global economic landscape, the Indian economy remained resilient, supported by
robust macroeconomic fundamentals and proactive policy measures.

Although real gross domestic product (GDP) growth moderated to 6.50%in 2024-25, India remained the
fastest growing major economy. Economic activity was bolstered by an improvement in consumption
demand and net exports on the expenditure side and buoyant services sector and recovery in agricultural
production on the supply side.

Retail headline inflation, as measured by the change in the Consumer Price Index (CPI), softened from
5.40% in FY24 t0 3.34% in FY 25. The decline is attributed to RBI’s proactive monetary policy and the
government’s targeted fiscal measure. While the average inflation in FY25 has trended downward,
monthly volatility in food prices and a select few commodities have been responsible for CPI inflation
printing towards the upper side of the tolerance band of 4 (+/-) 2 per cent.

The exchange rate of USD was at¥ 83.38 at the beginning of the year 2024-25 and itended up at ¥ 85.47 in
March 2025.In other words, Indian rupee depreciated by 2.50% during the year. During the F.Y. 2024-25,
the highest exchange rate was ¥ 87.97 and the lowest was % 82.95 i.e., a movement of ¥ 5.02 under the
exchange rate of USD. The US dollar experienced sharp fluctuations, reaching a two-year high in January
2025 due to imposition of higher tariffs and strengthening of the dollar globally.

Key Developments in Banking Sector:

1. RBI revises guidelines for Prudential Treatment of Bad and Doubtful Debt Reserve by Co-operative
Banks (RBI Circular dated —02nd August,2024)

2. RBI publishes the standards for Note Sorting Machines (NSM) — ‘IS 18663: 2024’ (RBI Circular
dated — 30th October,2024)

3. RBI reduces the Cash Reserve Ratio (CRR) of all banks by 50 basis points in two equal tranches of
25 basis points each beginning from December 14, 2024. (RBI Circular - Dated 6th December,2024)

4. RBI revises the wallet limit for the UPI Lite from 2,000 to %¥5,000. (RBI Circular - Dated 4th
December, 2024)

5.  RBI introduces beneficiary bank account name look-up facility for Real Time Gross Settlement
(RTGS) and National Electronic Funds Transfer (NEFT) Systems (RBI Notification - Dated 30th
December, 2024) ;
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6. RBI reduces policy repo rate by 25 basis points from 6.50 %to 6.25 % w.e.f February 07th, 2025.
(Monetary Policy Statement, 2025-26: Resolution of the Monetary Policy Committee — 07th

February,2025)

7. RBI reviews and rationalizes of prudential norms for UCBs (RBI Notification dated 24th

Februrary,2025)

8. RBI Releases Revised Priority Sector Lending Guidelines (RBI Press Release dated 24th

March,2025)

9.  Reserve Bank of India (Lending Against Gold and Silver Collateral) Directions, 2025 (RBI Directions

—dated 06th June,2025)

Snapshots of Financial Performance: Fin Crores
Particulars March 2025 March 2024
Deposits 1,733 1,758
Savings 544 561
Current 96 103
Term 1,093 1,094
CASA % 36.95% 37.79%
Advances 1,291 1,259
Short Term 907 833
Medium Term 5 10
Long Term 379 416
Business Mix 3,024 3,017
Investment 580 615
Share Capital 31 32
Net Worth 100 93
Operating Profit 10 11
Net Profit / (Loss) 1 5
CRAR 19.24% 19.51%
Gross NPAs 7.08% 9.82%
Net NPAs 2.71% 4.54%
Net Interest Margin (NIM) 2.52% 3.11%
Average Cost of Deposits 5.12% 4.58%

Snapshots of financial performance:

. Gross NPAdecreased to 7.08% in FY 2024-25 from 9.82% in FY 2023-24 and Net NPA decreased to
2.71%in FY 2024-25from 4.54% in FY 2023-24.

. Net Worth of the Bank increased to X 100 Crs from¥ 93 Crs.
. CRAR remained at a comfortable level of 19.24% as against RBI norms of minimum 12%.
. Advances increased by I 32 Crs.
. Deposits decreased by ¥ 25 Crs.
. Net Profit of ¥ 1 Crs was recorded in financial year 2024-25.
. Net Interest Margin (NIM) was at2.53%.
Operating Profit marginally decreased to ¥ 10Crs from X 11 Crs in the preceding financial year.




Indian banks were experiencing a severe liquidity crisis, after over a decade. The daily liquidity deficit in
the interbank market had ballooned to over %3 lakh crores in the early days of January— the worst since
2010. RBI’s active involvement in stabilizing rupee, tax and GST outflows, prolonged outflow by foreign
investors and “Justin Time (JIT)” framework adopted by Indian Government, had led to the liquidity crunch
in FY 2024-25.

The Reserve Bank of India had to intervene in to curb liquidity issues. In order to infuse liquidity in the
banking system, the RBI conducted Variable Rate Repo (VRR) auctions and significant Open Market
Operations (OMOs), they also reduced the CRR by 50bps in December 2024.

Due to such harsh times, the growth of banking sector deposits in India slowed down to 10.60%year-on-
year in the financial year ended March 2025 as compared to 13 %in the previous financial year.

Despite such tough times, your Banks’ total deposits have marginally reduced by 1.42% in FY 2024-25.

On the flip side, the bank has increased its Advances by 2.55%, leading to a growth in the Business Mix of
the Bank by 0.24%.

In order to overcome this setback in Deposits, your Bank will be adopting a customer centric approach,
and we are also proposing to adopt digital approach to achieve the targets set for the year. Your Bank is in
the process of introducing new Savings and Current Account (CASA) Products, offering better facilities at
lesser/lower charges. We are sure; the new products will help the Bank to increase its CASAbase.

Equally focusing on to increase the Asset side of the business, your Bank will be adopting digital and
proactive approach. Your Bank is in process of launching “Pre-Approved Loan Facility” and “Digitization of
Loan Sanction Processes”. This will help the bank in achieving its Advances target. Your Bank will also be
focusing more on Secured Advances in FY 2025-26.

Keeping in mind, the targeted growth of the Bank, your Bank has adopted a new structure for managing /
guiding branches. Your Bank has divided its branches into 3 Clusters and has appointed a Head for each
such Cluster. The Cluster Heads are appointed in order to smoothen the banking operations and for quick
resolution of customer grievances. They will conduct weekly visits to each branch for improving
relationships with old customers and for easy on-boarding of new customers.

The experience gained by the Cluster Heads through customer feedback will help the Bank to progress at
afaster pace and to improve customer service.

Your Bank has reduced its NPAs by %32 Cr in FY 2024-25, from %124 Crs in March 2024 to %92 Crs in
March 2025 through various measures, including write-off. Your Banks’ Net NPA has reduced to less than
3% in FY 2024-25. For FY 2025-26, you Bank s putting its every effort to reduce the Net NPAto 0%.

Your Bank is also continuously focusing on reducing Operational Cost as an austerity measure to reduce
Bank’s expenditure. Further, Bank is also focusing on increasing Core Advances to generate higher
Interest Income.

Dividend:

During the Financial year ended 31st March 2025, Bank has made a profit of ¥ 144 lacs as against profit of
X 529 lacs as on 31st March 2024. Further, this year the Bank is not proposing to pay pro-rata dividend in
order to strengthen its reserves. The Bank has appropriated balance of profit in other reserves which in
turn support the Bank to maintain CRAR above RBI’s requirement.

Details of Appropriation of profit during the year are as below:

(T in Lacs)
PARTICULARS 2024-25 2023-24
Profit as per last Balance Sheet (C/F) 1,371 2
Less: Transfer for Dividend Payment for FY 2023-24** 160 0
9
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(T in Lacs)

PARTICULARS 2024-25 2023-24
Transfer from Revaluation Reserve 75 212
Transfer from Member Welfare Fund 0 28
Transfer from Staff Welfare Fund 0 50
Transfer from Bad & Doubtful Debt Reserve 0 722
Profit for the year (as per Profit & Loss A/c.) 144 529
Total Profit Available for Appropriation 1,430 1,543
Less: Proposed Appropriations

Transferred to Statutory Reserve 36 132
Transferred to Election Fund 15 15
Transferred to Education Fund 1 12
Technology Development fund 9 12
Profit carried forward 1,369 1,372

** In terms of provisions of AS-4 issued by ICAI, effective from the accounting period commencing on
01.04.2017 onwards, dividend which is subject to approval by the shareholders at the Annual General
Meeting has not been included as a liability in these financial statements. Accordingly proposed dividend
to shareholders had not been included in the Net Profit Appropriations of FY 2023-24 but had been
retained in the Profit & Loss Account on the Liabilities side of the Balance Sheet, however, the same has
beenreducedin FY 2024-25.

RBI had issued circular RBI/2024-25/58 DOR.CAP.REC. No0.27/09.18.201/2024-25 dated 02nd
August,2025 on “Prudential Treatment of Bad and Doubtful Debt Reserve by Co-operative Banks”, in view
of the same following appropriation from profit is proposed in addition to above.

The Bank has appropriated amount of ¥ 6.50 crores out of its profits towards creation of “Bad & Doubtful
Debts Reserve”, during financial year 2019-20. As this creation of BDDR comes under the purview of the
extant guidelines, it is proposed to directly appropriate (i.e. below the line) profit of the earlier years to the
extent of 6.50 crores to comply with the said guidelines & create ‘Provisions for NPA' for 26.50 crores as
stipulated in guidelines as one-time measure, with a view to facilitate rectification and smoother transition
toanAS compliant approach.

Further, we confirm that the Bank has not considered this appropriation of ¥6.50 crores towards ‘Provision
for NPA'to arrive at Net NPAs and has considered it as Tier | Capital of Bank as on 31st March 2025.

Annual Budget and Development Plan:

Bank had prepared an Annual Budget and Development Plan focusing both on quantitative and qualitative
growth.

T in Crores

PARTICULARS March-25 March-26

Actual Budget
Deposits 1,733 1,910
Advances 1,291 1,435
Business Mix 3,024 3,345
CRAR 19.24% >15.00%
Gross NPAs 7.02% <5.00%
Net NPAs 2.73% 0.00%
Net Profit 1.44 5.61
10




Long Term Prospective Plan & Annual Operational Plan:

The Bank’s thrust in the coming years will be stable growth and profitability. The Bank is focusing on
strengthening financials by maintaining healthy CRAR, rigorous recovery, and realignment of Business
Mix to improve NIM and profit. The course ahead is demanding, however Bank will strive towards
achievement of its goal within parameters set by RBI guidelines.

Keeping in mind the above factor, the Bank has prepared the Long-Term Prospective Plan & Annual
Operational Plan.

T in Crores

Mar-25 Mar-26 Mar-27 Mar-28 Mar-29 Mar-30

Particulars Actual Budget Budget Budget Budget Budget
Deposits 1,733 1,910 2,075 2,260 2,460 2,680
Advances 1,291 1,435 1,550 1,700 1,845 2,010
Business Mix 3,024 3,345 3,625 3,960 4,305 4,690
CRAR 19.24% >15% >15% >15% >15% >15%
Gross NPAs 7.02% <5% <5% <5% <5% <5%
Net NPAs 2.73% 0% 0% 0% 0% 0%
Net Profit 1.44 5.61 7.25 8.00 8.75 9.50

Capital Adequacy Ratio:

Your Bank continues to have a comfortable capital adequacy ratio of 19.24% as against the minimum
prescribed level of 12% by RBI.

CASA -Expansion of Customer base:

Your Bank has opened 4922 Current and Saving Bank (CASA) relationships during the last financial year.
The Bank has taken conscious decision to align its Deposit mix according to its Advances products and
yields.

Further, in the current FY 2025-26, the Bank is proposing to digitize the account opening process. This will
help your Bank to quickly onboard new customers.

Non-Performing Assets (NPAs):

The Bank has taken multiple actions like following up with the customers through letters, SMS and
Whatsapp, formation of field teams for recovery, settlement through Lok Adalats, Compromise
Settlement, Sale/Auction of Assets, Physical Attachment of Assets through SARFAESI and RCS etc to
reduce their NPAs (Live as well as Write off).

Through various means adopted by the Bank, have led to reduction of the Gross NPAs to 392 crs from
3124 crsin the previous year, thereby achieving a prominent reduction of¥32 Crs of Gross NPA.

Gross NPA percentage reduced to 7.08% from 9.82% in previous year, while the Net NPA reduced to
2.71% from 4.54% in previous year.

Your Bank will continue taking every necessary step to recover NPAs of the Bank as well as ensuring
minimum slippages of Standard Accounts into NPA.

11
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Financial Inclusion:

Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY) and Pradhan Mantri Suraksha Bima Yojana
(PMSBY):

Your Bank has tied up with ‘LIC’ for offering PMJJBY scheme whereas PMSBY scheme is being offered by
‘The Oriental Insurance Co. Ltd.’

The Bank has renewed the policy of 3514 members under PMSBY and 1515 members under PMJJBY for
the current year policy period (1/6/2025 to 31/5/2026).

Third Party Products (TPP):
Your Bank has corporate tie up arrangement with various insurance companies as follows:

1. Aditya Birla Sunlife Insurance, Tata AIG Life Insurance and Pramerica Life Insurance for Life
Insurance products.

2.  Oriental Insurance Co. Ltd, Shriram General Insurance and Future Generali India Insurance
Company for Non-Life Insurance products.

3. The Bank has tie-up with Manipal Cigna Health Insurance for Health Insurance products.
Furtherin June 2025, the Bank has done tie-up with Care Health Insurance.

Your Bank also has corporate tie ups with various Mutual Funds as follows:
1. HDFC Mutual Fund
2. Nippon Mutual Fund
3. SBIMutual Fund

The above corporate tie ups have facilitated Bank to generate fee-based income by providing added
facility to customers.

The members are also requested to avail benefit of the same and secure your family financial needs.
Depositinsurance:

Bank deposits up to ¥ 5 lac are insured with DICGC. Necessary premium has been paid up to date.
Risk Management:

The banking systems and procedure, technological changes and market risks have undergone sea
change in the present time. As a result, Risk Management has gained a lot of importance. Your Bank has
put in place mechanism to monitor, manage and mitigate risks. Credit Risk Management Committee
(CRMC) is responsible for assessing the sector, industry behaviour, asset quality and functioning of
borrowers. CRMC is also responsible for fixing the threshold exposure caps as per RBI guidelines. The
Operational Risk Management Committee (ORMC) is responsible for monitoring and mitigating
operational risks. Asset Liability Management Committee (ALCO) and Investment Committees (IC) takes
care of ‘Stop Loss’ rules, interest rate risk, management of duration of investment portfolio, liquidity
management and monitoring and compliance of statutory requirements. In the Treasury section, Front
Office, Mid Office as well as Back Office functionality along with the specified roles have been put in place
for better control and separation of decision making from Trading activities. Information Technology
Steering committee and IT Strategy Committee which takes review of existing IT products and discusses
regarding introduction of new Digital products while Information Technology Security Committee
assesses the Cyber Risk and ways to mitigate the same. The Bank also conducts High Level Monitoring
Corporate Governance Committee, Customer Service Standard Review Committee, Special Committee
for monitoring high value frauds and Staff Accountability Committee to mitigate various types of risks.

12




Audit and Inspection:
Bank has putin place various types of audit as per RBI guidelines:

. Risk Based Internal Audit (RBIA): As per RBI notification dated 3rd February 2021 all Bank’s are
required to implement RBIA by 31st March 2022, the same has already been implemented. Your
Bank has reviewed the Risk Based policies and put in more stringent policies to tackle risk
proactively.

. Concurrent Audit: All branches and Centralized Advances Cell (Corporate Office), Centralized
Processing Office (Kandivali), Treasury and Investment Operations (Corporate Office) and Demat
Cell (Kandivali) were covered under the concurrent audit during the year 2024-25.

. The Audit department monitors the compliance position of the audit observations and irregularities.

. Stock audit of advances of ¥ 25 lac limit and above is in place for monitoring the large borrower
accounts.

. Internal Audit: Corporate Office Departments viz. Accounts & Treasury, NEFT/RTGS, Human
Resources (HR) & Administration, Shares Dept, Marketing, Planning, Stressed Accounts, Demat
and Centralized Clearing are covered under Internal audit.

. Information System (I1S) Audit: All Branches and departments are covered under IS audit.

. ISO Audit: Your Bank is ISO 9001:2015 certified bank. Your Bank has adopted all processes as per
the ISO standards. The Bank has a quality policy, process and objectives defined, which are in
place. ISO standards are helpful in evaluating and improving the overall efficiency of the Bank. The
Bank has received ISO Certification from Bureau Veritas which is valid till 11th August 2025.

. Cyber Security Audit: The Bank has conducted Cyber Security Assessment Audit by PWC; a Cert-in
empanelled Auditor and ensured compliance in all respect.

The observations made during the course of Audit has helped Bank to improve the processes and thereby
improving our risk management capability.

It's a great pleasure to inform you that Statutory Auditor has given “A” rating to your Bank in FY 2024-25.
Compliance:

The Compliance Department plays a pivotal role in providing assurance to the regulators in terms of
effective governance and compliance culture in the Bank. The Bank continues to place great emphasis on
compliance with the various directives issued by the RBI and other Statutory Authorities /Regulators.

As per the regulatory guidelines on compliance function, the Bank has a Chief Compliance Officer (CCO)
and has laid down Board-approved Compliance Policy.

The Compliance Department manages compliance risk and oversees its implementation, thus, ensuring
compliance issues are resolved effectively and expeditiously to prevent financial penalties or loss of
reputation.

Customer Relationship Management (CRM):

Customer Relationship Management (CRM) is the combination of practices, strategies and technologies,
with the goal of improving services provided to its customers’. Your Bank always gives prime importance to
CRM. Your Bank has also earmarked dedicated time slot for Senior Citizen customers at all its Branches.
This approach has helped your Bank in maximizing its customer base and trust.

I would further like to inform you that as per RBI notification, Banks are required to form a Customer
Service Committee to review customer service standard. Customer Service Committee regularly takes
review and necessary action forimprovement in customer service.
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Human Resource Development (HRD):

Human Resources Development is a function in the organization designed to maximize employee
performance by developing their personal and organizational skills, knowledge, and abilities. To empower
its employees with required knowledge and skills, your Bank conducted various training programs in the
areas of banking and finance. Further, from August 2023, Bank has developed its new Training Portal,
wherein, throughout the year at regular interval training on various banking topics is given to employees.
The employee will have to login in the portal and complete the training in the given time frame. This has
helped our employees to gain knowledge on all aspects of Banking. During FY 2024-25, training in relation
to Anti-Money Laundering, Code of Conduct, Information Security Awareness, POSH, KYC, etc. was
imparted to the employees.

Your Bank encourages its employees to acquire professional qualifications like JAIIB, CAIIB and KYC-
AML. Indian Institute of Banking & Finance (lIBF) conducts these certified courses. | am happy to state that
alarge number of staff members are qualified in these exams.

Information Technology and Cyber Security:

Technology is the heart of banking operations and hence we prioritize continuous innovation and
improvements to enhance customer experience and to stay ahead in our sector.

To enhance customer service, initiatives such as Positive Pay and Continuous Clearing System have
been rolled out by our Bank in FY 2024-25. Your Bank is also proposing to automate its core banking
operations like account opening and approval of personal / vehicles advances, enhancing Mobile
Application for seamless Online Banking, launching of Own QR payments, and many other initiatives to
better its operations.

Increased digitization of banking operations and digital transactions by customers have led the Banking
system to become a major victim of evolving cyber security threats.

With an aim to safeguard our Bank and its customers from such threats, our Bank has taken a strategic and
proactive approach for risk management of cyber security threats.

In this regard, the Bank has conducted a Cyber Security Assessment Audit by PWC; a Cert-in empanelled
Auditor and ensured compliance in all respects. Your Bank is also updating its server and firewalls on a
timely basis, to secure itself and its customers from the new threats.

Corporate Governance:

Corporate Governance is our priority to ensure and protect stakeholder’s interest and benefit. The
management of the Bank recognizes importance of good corporate governance, which is considered of
prime importance in achieving organizational efficiency and goals. The Bank has also constituted High
Level Monitoring Corporate Governance Committee to look after the matter related to Corporate
Governance, Foreign Account Tax Compliance Act (FATCA) and Common Reporting Standards (CRS).

The Bank has various committee meetings in the year 2024-25, the details are as follows:

. Board Sub-committees:
The Bank has formed various Sub-Committees for making business decisions and to design
business related plans and policies and to reduce risks. These sub-committees include:
1. Loan Committee

Stressed Accounts Committee

Audit Committee

Special Committee for monitoring high value frauds

ok~ wDn

High Level Monitoring Corporate Governance Committee
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6.  Customer Service Standard Review Committee
7.  Staff Accountability Committee
8.  IT Strategy Committee
9. RiskManagement
. Executive Committees:

In addition to Sub-Committees, the Bank has Executive Committees as follows:
Asset Liability Management Committee (ALCO)

Investment Committee (IC)

Expenditure Budget Committee (EBC)

Credit Risk Management Committee (CRMC)

Operational Risk Management Committee (ORMC)

Stressed Accounts Executive Committee (SAEC)

Information Technology Steering Committee

Information Technology Security Committee

Sexual Harassment Redressal Committee (SHRC)

S P ® NN

0. Performance Review of Branch Managers

There were 13 meetings of the Board of Directors, 12 meetings of the Board of Management, 55 meetings
of Sub-Committees, 105 meetings of Executive Committees and 12 Performance Review of Branch
Managers’ meetings in FY 2024-25.

Board of Management:

As informed in earlier AGM, the Bank has already constituted Board of Management (BoM), and their
expertise contribution has facilitated bank to improve its policies and processes which has been beneficial
forlong term growth.

We thank Members of BoM for their valuable suggestions and guidance.
Statutory Audit:

The Bank appointed M/s. M.P Chitale & Co., Chartered Accountants as Statutory Auditor of the Bank for
the FY 2024-25 for the first term. The Board is thankful to them for timely completion of audit and offering
valuable suggestions.

Brand Building:

In order to reach to the large customer base Bank does lots of digital marketing and advertising activity
throughout the year. The Bank does advertisement of various products through newspaper print, pamphlet
distribution etc and also does digital marketing on social media like Facebook, Instagram, X (formerly known
as Twitter). This helps bank in attracting and building new customer relationships through brand building.

The Bank has also conducted various Health Check-ups in partnership with Manipal Cigna Health
Insurance during FY 2024-25, for building new customer relationships and also to deepen the existing
customer bonds.

Member’s Training and Development:

Your Bank communicates with Members with the help of ‘Greater Bank Today’, a magazine circulated to
keep updating members in the various fields connected to banking, finance, economy, regulatory reforms
etc.
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Your Bank has also conducted a session for “Role and Responsibilities of Members in UCB’s” and “Cyber
Security Mechanism Threats & Precautions”, in order to create awareness among members of their rights
and duties.

Members Welfare:

The Bank has entered into a tie up with NM Medical for providing Customized Health Checkup (CHC) for
Bank's members with an age group of 40 years & above on yearly basis. The checkup is done for various
vitals like Infection Screening, Diabetes Screening, Cardiovascular Risk Check, Cancer Check etc.
Further, consultation with the doctors for review and roadmap for good health after Health Checkup are
provided.

| am pleased to inform you thatin the last F.Y. 2024-25, 442 members had availed the benefit of the same.

The Bank has also made available holiday home facilities at Panchgani; 11 members took the benefit of
the same in 2024-25.

Members are insured for a personal accident (death) insurance cover for X 1 lac from Oriental Insurance
Co. Ltd. The cover is available to all eligible members who have completed one year of membership
irrespective of age.

Customer Awareness:

In this digital era, online banking has increased; simultaneously frauds in relation to them have also
increased. Cyber Fraud is an ever-growing fraud. More than 5000 cases are being reported daily in India,
leading to loss of large sums of money. To protect our customers and members, our Bank had conducted
Training for “Cyber Security Mechanism Threats & precautions”. The Bank has also launched a Toll-Free
Helpline Number “1800 121 7224” for reporting UPI/IMPS / ATM /POS related Fraud.

The Bank also sends SMS Messages that advise against sharing One-Time Passwords (OTPs) to its
customers. These messages aim to educate individuals about the dangers of sharing OTPs and promote
safe digital banking.

Obituary:

We deeply mourn the death of members of the Bank, customers and staff members who passed away
during the financial year 2024-25.

Acknowledgements:

The Board is grateful to the RBlI officials and all the Auditors for their valuable guidance during the course of
Audit and Inspection. The Board of Directors are also thankful for the valuable support extended by the
Commissioner of Co-operation and Registrar of Co-operative Societies - Pune, Registrars of Mumbai
Offices, RBI Authorities from Central and Mumbai Regional Offices, Board of Management Members, Ex-
Directors, Shri. Anandrao Adsul, Ex-Member of Parliament, Authorities from Maharashtra State Co-op
Banks’ Association, Maharashtra Urban Co-op Banks’ Federation, Brihanmumbai Nagari Sahakari Banks’
Association, NAFCUB — Delhi, Indian Banks’ Association, Asst. Commissioner of Labour, Co-op Bank
Employees’ Union and the Electronic and Print Media. Last but not the least; | am thankful to all Members
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Further, as the Indian Economy achieves the greater heights, the Bank will also strive to achieve greater
heights inthe coming years.

On behalf of the Board of Directors
Sd/-

Date: 30" July 2025. Dr. Narendrakumar A. Baldota
Chairman
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Position at a Glance - 31 March 2025

(T in lacs)
Particulars As on 31st March 2025
No. of branches 21
Membership Regular 66,253
Nominal 119
Paid-up Share Capital 3,146.21
Total Reserves & Funds 15,919.21
Deposits Savings 54,447.65
Current 9,580.40
Term 1,09,277.61
Total 1,73,305.66
Advances Secured 1,28,643.51
Unsecured 472.16
Total 1,29,115.67
Advances to Priority Sector 66.67%
Advances to Weaker Sections 3.23%
Borrowings Long Term Deposit for Tier Il Capital 3,750.00
TREPS 11,500.00
Investments 58,008.25
Net NPAs 2.71%
Profit for the year 144.00
Total Staff Officers 133
Clerks 143
Sub-Staff 41
Total 317
Working Capital 2,11,646.54
Audit class "A
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AUDITED BALANCE SHEET AS ON 31°" March 2025

Capital and Liabilities Schedule | Current Year / o & | Previous Year / T a4
Wi = vl R 3/ 50 z/ ow

1 | Share Capital /9T Wigas A 31,46,20,875.00 32,26,83,250.00

2 | Reserve Fund and Other Reserves/ 1,59,19,20,594.56 | 1,74,37,37,128.40
T 9 3 feft

3 | Deposits esil 17,33,05,66,394.90 | 17,57,72,39,127.94

4 | Borrowings /Sdeast st D 1,52,49,96,979.00| 1,38,10,00,000.00

5 | Bills for Collection as per Contra/ 0.00 0.00
TGN fere (01 ST

6 | Overdue Interest Reseve/ E 40,88,75,463.05 45,87,09,987.47
fepd =T feft

7 | Interest Payable on Deposits and 3,18,16,500.95 3,45,80,219.62
Borrowings /341 & ErdesedT shafler
[REIE]

8 | Other Liabilities & Provisions/ F 29,63,84,070.71 33,66,58,858.59
eIt ¢uft 37T e

9 | Profitand Loss Account /%1 a qlel (0] 13,68,54,542.08 13,70,66,292.41
Total / TeguT 21,63,60,35,420.25 | 21,99,16,74,864.43

10 | CONTINGENT LIABILITIES/ P 10,98,74,551.40 11,71,94,367.35
TR feres guft

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS - SCHEDULE V
FU HET I AT S Wi S fear - uitfyrss =&

For M.P. CHITALE & CO
CHARTERED ACCOUNTANTS
FIRM REG.NO. 101851W

CA Kshitij Anil Bhurke
Partner
Mem.No.145829
(Statutory Auditors)
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3% W Q034 Astren SWARied dres U= ,
(Amount in %)
Assets Schedule | Current Year / 71w & | Previous Year / T o
e aRire 3/ o0 3/ T
1 | Cash and Bank Balances with RBI, G 87,36,53,748.61 97,51,96,201.20
SBl and State & Central Co-op. Bank/
@ 9 figrd b, e deh 3T s e
oo b Ui feas
2 | Balances with Other Banks/ H 1,76,85,359.02 1,39,94,601.02
TR dhmefies Neas
3 | Money at Call & Short Notice/ I 84,00,00,000.00| 1,02,00,00,000.00
arToft 3 fTer Feer Suwed g e
4 Investments/‘j,’dT:WEF J 5,80,08,25,129.05| 6,14,64,83,930.89
5 | Deferred Tax Asset/ feefira s ATe] 21,77,79,035.00 24,42,79,035.00
6 | Advances/ et st K 12,91,15,67,299.46 | 12,59,11,06,053.75
7 | Interest Receivable /ﬁﬁssnﬁr L 55,20,39,350.64 59,52,28,526.69
8 | Billsfor Collection as per Contra/ 0.00 0.00
ST forcs (<01 TS
9 | Fixed Assets /AT ATSHAT M 25,06,18,979.50 23,87,39,652.76
10 | Other Assets /3= HISHAT N 13,25,98,023.72 12,81,45,353.87
11 | Computer Software /ETUTshIT JurTeht 28,27,380.25 20,59,794.25
12 | Margin/ Deposit with CCIL/ 1,16,00,000.00 1,16,00,600.00
i3IS el Ricos 3
13 | Property Acquired in Satisfaction of 2,48,41,115.00 2,48,41,115.00
Debts /3t il Tt TUTfGd hesest
HlHTT
Total / Tegut 21,63,60,35,420.25 | 21,99,16,74,864.43

FOR THE GREATER BOMBAY CO-OPERATIVE BANK LTD.

A. M. Sakhrani Dr. N. A. Baldota S. R. Baldota
Chief Executive Officer Chairman Vice Chairman
DIRECTORS
P. P. Golecha P. J. Mehta M. H. Ratti
S. N. Baldota D. P. Baldota J. A. Ahire
A. E. Venugopalan S. V. Shete G. G. Kadam

Place : MUMBAI
Date : 28th May 2025
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31°" March 2025

Sr Current Year / = 3 | Previous Year / Td o
o EXPENSES / @<l
AR 3/ v

1 | Interest on Deposits /Jdiaiies = 85,24,55,630.93 75,83,15,443.18

2 |Intereston Borrowings/aﬁlﬁﬁﬁm 13,33,11,029.68 14,53,79,085.05

3 | Salaries,Allowances,PF Contributions & Gratuity, 42,18,07,614.80 38,68,41,299.80
etc /TR ¥ed Wiesy fatfefidie Timer 9 3ueq

4 | Legal & Other Professional charges/ 2,57,61,031.48 3,35,09,512.45
faeh 9 1= =ETRe Yo

5 | Director's Fees, Allowances and Expenses/ 7,31,500.00 6,37,060.00
T oo I 9 @4

6 | Rent, Rates, Taxes, Insurance and Lighting/ 6,56,43,594.26 6,35,22,131.15
e, o, oo fot

7 | Postage, Telegrams and Telephone Charges/ 33,50,432.93 34,44,525.73
T, R d gLear Yeeh

8 | Travellingand Conveyance/slam@%f 26,12,531.82 25,69,104.48

9 | Auditor's Fees and Expenses/@@ﬂ&&ﬁﬁ Ieh 66,90,044.83 71,76,055.20
ERCE]

10 | Repairs and Maintenance /& & GEHTS 64,01,778.71 69,82,135.73

11 | Computer Repais & Maintenance/@mg&@ﬁ 3,25,74,346.48 2,68,59,765.11
ERACEI)

12 | Depreciation on Banks Properties/ 1,65,88,135.00 2,94,52,532.38
ST HTGHTET TERT

13 | Amortisation of Premium on Securities/ 26,06,951.41 26,14,093.74
AT TTeries Stfergedeniiar 31fimar

14 | Printing and Stationery /®1TE 3 @A argf @ 59,80,790.52 60,14,330.52

15 | Advertisement & Publicity /<&t o Tferg @= 1,09,57,413.52 1,44,01,250.49

16 | Shifting Depreciation on Investment/ 0.00 0.00
AU SEwdl SEr

17 | Contribution to Education Fund /fregur fefidftes 30,000.00 30,000.00
ANTEH

18 | Security Charges /qualT s5ae @ 1,22,53,487.14 1,02,90,794.33

19 | DICGC Insurance Premium /fesmarfisie fam @< 2,07,36,000.00 2,04,48,000.00

20 | Interest on Income Tax / 3TEh{a{is ST 0.00 13,69,438.00

21 | RBI Penalty /fzreg s 3175 3feance 25,00,000.00 0.00

22 | Other Expenses /37 @4 4,64,19,542.24 4,70,04,376.93

23 | Bad Debts Written Off /fi5fad gfed ot 22,74,85,621.14 22,32,72,422.61

24 | Loss on sale of Fixed Assets /T ATGHTT 0.00 10,467.24
foshicios Jepem
TOTAL/ Tgut 1,89,68,97,476.89 | 1,79,01,43,824.12
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3% W 207y IS STARIAE T diel o=k
Sr Current Year / =i & | Previous Year / T o
INCOME / 3eu= =

no AR 3/

1 | Interest/Discounton Advance/Bills 1,07,75,95,220.56 | 1,03,64,91,260.04
ot / feretaries = /e
Intereston Investment/jﬂaﬂ@aﬂ?sw 48,08,37,241.20 50,10,29,718.42
Profit on Sale of Investments /Taav[ farshicics T 86,46,449.57 90,31,250.00
Income from Mutual Fund Investment/ 2,78,76,974.99 1,00,48,570.21
RIS e TAdUEhIaR e TH

5 | Written off Bad Debts Recovered /a8 STesat 6,29,18,722.30 5,24,50,412.53
froSfiad gfea %

6 | Commission, Exchange and Brokerage/ 1,59,79,316.00 2,19,79,911.48
T I[oeh,, CATITEETY F SHIH
Incidental Charges /ST fiTes Y[eh 93,05,377.77 43,44,598.64
Rent on Safe Deposit Lockers/ 1,66,20,837.77 1,83,79,990.79
e 39 fosiiiadies w2

9 |Demat Services /feHe &at ek 24,77,642.15 22,48,532.54

10 | Processing Charges/El‘I?:h‘élT‘{gc_mr 2,75,28,828.00 2,02,41,046.05

11 | Other Income /371 HTE 3,25,80,550.51 2,46,06,328.01

12 | Profit on Sale of Asset /WTesa fshiqa fresTasast T 2,34,16,839.62 0.00

13 | BDDR Written Back /31ehTedg sl |13 Td Ti@- 21,18,59,366.19 20,37,88,209.67

14 | CNT.PROV. STD. ASET. MORATEM-COVID/ 0.00 0.00
I HTeaeidic fRR HTemETd! SHvaTd JTerer
ATCYLAT TTST (Hifrersie Tifeasi)

15 | Provision for Investment Dep./ 35,00,000.00 0.00
T[AEUeh SSTET! ATaT

16 | Prov. for Restructured Accounts/ 2,70,00,000.00 3,00,00,000.00
YR heled GIITare! ret

17 | Provision for Standard Assets/ 55,00,000.00 0.00
feor ATeTeESt |re

18 | Short /Excess Provision of last year/ 0.00 10,63,887.00
it Il e / SR |1t
TOTAL/ TRu 2,03,36,43,366.63 | 1,93,57,03,715.38
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31°" March 2025 (Contd.)

Sr Current Year / = @ | Previous Year / 7T o
EXPENSES / @<l 2

no AP AP
Balance b/f / ATifie THTEEA 1,89,68,97,476.89 | 1,79,01,43,824.12

25 | PROVISIONS AND CONTINGENCIES/
TS T TR S TH

i) | Amount Provided for Bad and Doubtful Debts/ 9,55,37,755.30 6,00,00,000.00
afie = darfa smaferlios iz

ii) | Provision forImpaired Asset Fund/ 5,67,088.00 0.00
fererecset AresmT feftediar atdg

26 | Short/Excess provision of last year/ 0.00 0.00
TaguTeRLal SHt 3Tfereh aiqg

27 | Deferred Tax Liability /feoreerfira st <ot 2,65,00,000.00 3,30,00,000.00

28 | PROFIT FOR THE YEAR CARRIED DOWN/ 1,44,00,137.44 5,28,80,027.26
Jrefira aTfiies Tt
TOTAL/ TRm 2,03,39,02,457.63| 1,93,60,23,851.38

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS - SCHEDULE V
B HET I AT S Wi S fear - uitfyrss =&

For M.P. CHITALE & CO
CHARTERED ACCOUNTANTS
FIRM REG.NO. 101851W

CA Kshitij Anil Bhurke
Partner
Mem.No0.145829
(Statutory Auditors)
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Sr Current Year / = 3 | Previous Year / Td o
o INCOME / 3@~
3/ 0 7/ T

Balance b/f / arfie UTHTeEA 2,03,36,43,366.63| 1,93,57,03,715.38
19 | Deferred Tax Assets /qetdsild T HTeTHT 0.00 0.00
20 | Excessinterest on Income Tax of last year/ 2,59,091.00 3,20,136.00

Tt T Scqe haiict SITEd STl

TOTAL/ uskut 2,03,39,02,457.63| 1,93,60,23,851.38

FOR THE GREATER BOMBAY CO-OPERATIVE BANK LTD.

A. M. Sakhrani Dr. N. A. Baldota S. R. Baldota
Chief Executive Officer Chairman Vice Chairman
DIRECTORS
P. P. Golecha P. J. Mehta M. H. Ratti
S. N. Baldota D. P. Baldota J. A. Ahire
A. E. Venugopalan S. V. Shete G. G. Kadam
Place : MUMBAI

Date : 28th May 2025
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Current Year / =1 a1 | Previous Year / T o
Particulars / aufdtes
Z/ 50 T/ Taa
Schedule A - Share Capital /aRf3T8 31 — W Wiga®
. | Authorised Capital / 3tférera wiizae
(4,00,00,000 shares of T 25/- each) 100,00,00,000.00 |  100,00,00,000.00
(P.Y.4,00,00,000 shares of X 25/- each)
IIl. | Subscribed & Paid-up Capital /STt h3e3, AT, TG&Ica
S 353
1,25,70,248 (P.Y.1,28,72,590) shares of ¥25/-each 31,42,56,200.00 32,18,14,750.00
of which held by
Individuals /Srfereh - T 26,84,46,100/- (P.Y.Z 27,58,91,900/-)
Others/3a¥-34,58,10,100/- (P.Y.X4,59,22,850/-)
lll. | Share Appplication Money /¥Rt :ﬂﬁw 3,64,675.00 8,68,500.00
Total /usgut litolll 31,46,20,875.00 32,26,83,250.00
Schedule B - Reserve Fund and Other Reserves /aRf¥T8 &1 — Tt a st fAsh
. | Statutory Reserve /aeres Tria fAeht 57,08,95,259.15|  56,54,20,094.11
(a) Opening Balance/wﬁaﬁlv_vﬁﬁ 56,54,20,094.11 55,19,37,194.11
(b) Additions during the year/aﬂ'f?ﬂ?fs EES 54,75,165.04 1,34,82,900.00
(c) Deductions during the year /si¥Teies a)sTare 0.00 0.00
IIl. |Building Fund/zama fAsft 8,10,19,670.37 8,10,19,670.37
(a) Opening Balance /wTifies f3tew 8,10,19,670.37 8,10,19,670.37
(b) Additions during the year/ErG!'T'rﬁ?fS EXES 0.00 0.00
(c) Deductions during the year /arTetes arsTTee 0.00 0.00
IIl. | Dividend Equalisation Fund /@teTer eaT-itertot feft 3,22,89,408.33 3,22,89,408.33
(a) Opening Balance /AT fies fiTews 3,22,89,408.33 3,22,89,408.33
(b) Additions during the year/auTdies W 0.00 0.00
(c) Deductions during the year /i dTTee 0.00 0.00
IV. | Members Welfare Fund /E@¥T&e sheaor feht 0.00 0.00
(a) Opening Balance /Tl f3teese 0.00 28,44,958.30
(b) Additions during the year /arsTeftes ¥R 0.00 0.00
(c) Deductions during the year /NS STTee 0.00 28,44,958.30
V. | Staff Welfare Fund /srH=ridt shermor fAeft 0.00 0.00
(a) Opening Balance /T f3teese 0.00 50,12,120.16
(b) Additions during the year /SSTeftes ¥ 0.00 0.00
(c) Deductions during the year /a¥Teies artTae 0.00 50,12,120.16
VI. | Investment Depreciation Reserve /TAao[sh ot fieht 82,900.43 35,82,900.43
(a) Opening Balance /Wﬁ&’ﬁ’lc’_vﬁﬁ 35,82,900.43 35,82,900.43
(b) Additions during the year /arSTftes ¥ 0.00 0.00
(c) Deductions during the year /s¥Teies S)sTare 35,00,000.00 0.00
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. Current Year / 3T 3 | Previous Year / T a4
Particulars / qufdtes myp— myp—
VII. | Bad & Doubtful Debt Reserve /gfea a @i st feft 58,00,00,000.00 |  69,63,21,610.89
(a) Opening Balance /wTifie f3teeseh 69,63,21,610.89 91,22,65,247.56
(b) Additions during the year/aﬂ'i?ﬁ?fs EES 9,55,37,755.30 6,00,00,000.00
(c) Deductions during the year /NI STTee 21,18,59,366.19 27,59,43,636.67
VIIl. | General Reserve Fund /amm= Treite feht 4.41,38,043.31 4.41,38,043.31
(a) Opening Balance /wTifies f3teeseh 4,41,38,043.31 4,41,38,043.31
(b) Additions during the year /arsTefies ¥R 0.00 0.00
(c) Deductions during the year /a¥Teies arTTee 0.00 0.00
IX. |Revaluation Reserve/g-He=eh feft 18,31,59,968.00 |  19,06,73,056.00
(a) Opening Balance /e fitew 19,06,73,056.00 21,18,58,951.00
(b) Additions during the year/auTdics T 0.00 0.00
(c) Deductions during the year /aTd s arTTare 75,13,088.00 2,11,85,895.00
X. | Contingent Provision Against Standard Assets/ 4,72,72,210.00 5,27,72,210.00
it AreHeR i sk e et
(a) Opening Balance /A Rews 5,27,72,210.00 5,27,72,210.00
(b) Additions during the year /aSTeftes ©IX 0.00 0.00
(c) Deductions during the year /siTeTes aIsTTee 55,00,000.00 0.00
XI. | Investment Fluctuation Reserve /Taaueh T@sar feft 2,81,24,134.96 2,81,24,134.96
(a) Opening Balance /e fitewseh 2,81,24,134.96 2,81,24,134.96
(b) Additions during the year /et W 0.00 0.00
(c) Deductions during the year /aTeTes aIsTTee 0.00 0.00
XIl. | Contingent Provision Against Standard Assets 10,00,000.00 10,00,000.00
(Moratorium during COVID) /gt wremmiaiiss shifers
SafereenT TTeRfTTe aYag
(a) Opening Balance /e f3tewseh 10,00,000.00 10,00,000.00
(b) Additions during the year /aeies WX 0.00 0.00
(c) Deductions during the year /aTeTes aIsTTee 0.00 0.00
XIll. | Provision for Fraud /W@WH’(@ 40,000.00 40,000.00
(a) Opening Balance /ATt fews 40,000.00 40,000.00
(b) Additions during the year /arsTfies ¥ 0.00 0.00
(c) Deductions during the year /ST Tes arTTee 0.00 0.00
XIV. | Capital Reserve/ WW 20,00,000.00 20,00,000.00
(a) Opening Balance /AT fie fiTeese 20,00,000.00 20,00,000.00
(b) Additions during the year/qqfa%s LR 0.00 0.00
(c) Deductions during the year /T aTTee 0.00 0.00
XV. | Restructured Advances Reserve /JrRrera st fHeft 55,00,000.00 3,25,00,000.00
(a) Opening Balance /i f3tew 3,25,00,000.00 6,25,00,000.00
(b) Additions during the year/aTdis T 0.00 0.00
(c) Deductions during the year /a¥Tcie a)sTare 2,70,00,000.00 3,00,00,000.00
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. Current Year / 3T 3 | Previous Year / T a4
Particulars / qufdtes myp— myp—

XVLI. | Election Fund /fergures fet 60,00,000.00 45,00,000.00
(a) Opening Balance /wmifies T3t 45,00,000.00 30,00,000.00

(b) Additions during the year /arsTeftes ¥R 15,00,000.00 15,00,000.00

(c) Deductions during the year /a¥Teies artTae 0.00 0.00

XVII. | Technology Development Fund /=3 forerma fReht 60,55,000.00 51,35,000.00
(a) Opening Balance /AT fies fRTewe 51,35,000.00 39,17,000.00

(b) Additions during the year /arTcftes ¥ 9,20,000.00 12,18,000.00

(c) Deductions during the year /aTeies arTTee 0.00 0.00

XVIII. | Education Fund / faterot feft 43,44,000.00 42,21,000.00
(a) Opening Balance /T fTewseh 42,21,000.00 29,60,000.00

(b) Additions during the year /arsTftes ¥ 1,23,000.00 12,61,000.00

(c) Deductions during the year /aTeTes aIsTTee 0.00 0.00

Total /T Ito XVIII

1,59,19,20,594.56

1,74,37,37,128.40

Schedule C - Deposits /aRf3TS & - 3<it

. | Term Deposits /qga 3eit 10,92,72,50,682.83 | 10,93,55,58,535.19
(i) From Individuals / Srrferen 9,10,75,57,075.77 |  9,26,94,50,895.00

(ii) From Societies /=ramedt 1,41,2453,999.91 | 1,30,87,66,782.91

(iif) From Others /3aX 39,24,00,936.00|  34,42,86,915.50

(iv) Overdue Term Deposit/ 37fcea gea 3=t 1,48,38,671.15 1,30,53,941.78

II. | Saving Bank Deposits /=rrd @ 3<it 5,44,47,65,076.45 | 5,60,77,72,914.79
(i) From Individuals /a?:rﬁﬁ% 5,03,85,73,296.68 | 5,19,78,29,659.39

(ii) From Societies /&rmrdt 40,48,95,493.11 40,00,96,853.57

(iii) From Others /3aX 12,96,286.66 98,46,401.83

lIl. | CurrentDeposits /=ITe; TTa Seit 95,80,39,928.62 | 1,03,37,66,928.96
(i) From Individuals / =rfereh 7,94,21,339.31 9,57,09,190.49

(ii) From Societies /&rmrdt 17,42,028.74 22,03,589.70

(iii) From Others /3aX 87,68,76,560.57 |  93,58,54,148.77

IV. | Madhukosh Deposit/@gehtar 3eit 0.00 42,149.00
V. |Initial Deposit/Smferer 3<it 5,10,707.00 98,600.00
Total /TgUT (ItoV) | 17,33,05,66,394.90 | 17,57,72,39,127.94

Schedule D - Borrowings /aRf3Ts € — wst

Loans from other Sources /3R TAIATeRgH et

(i) Long Term Deposits (for Tier | Capital) as per RBI Norms /
fedhTesa ged 3

(ii) Borrowing TREPS (CBLO) /2w (faefiumatt) 3uw

1,52,49,96,979.00
37,49,96,979.00

1,15,00,00,000.00

1,38,10,00,000.00
37,50,00,000.00

1,00,60,00,000.00
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Interest on LC received in advance /Te .81, =R fifesTobe 31T
S|

5,69,61,966.00

. Current Year / 3T 3 | Previous Year / T a4
Particulars / aufdts mpp—s myp—y
Schedule E - Overdue Interest Reserve /aRf3TS 3 — stfaea =am= feh

. | Overdue Interest Reserve /3feiea =t et 40,88,75,463.05|  45,87,09,987.47
(a) Opening Balance /wmifies f3tewh 45,87,09,987.47 37,55,23,814.02
(b) Additions during the year /auTdies W 18,70,30,887.20 20,74,19,491.49
(c) Deductions during the year /s¥Teies arsiTare 23,68,65,411.60 12,42,33,318.04

Schedule F - Other Liabilities & Provisions /aRf3T8 & — g Juft & ?l'{(qﬁ
I. | Tax Deducted at Source Payable /SSIT ShasdT <& 3T 29,53,084.80 23,88,774.00

5,64,24,751.00

Balances with State Bank of India & Nationalised Banks /
VT e A 3T T 31 MNP STehidies Vewhh
(a) In Current Account /=T @Td

1,79,15,070.77

1,79,15,070.77

IIl. | SDVL rentreceived in advance /gte 34 ferstiterties 3mmes 37,08,894.52 37,36,290.92
ECIRES

IV. | Audit Fees payable /<& S@TIRETT eh 31,43,914.80 39,14,865.20

V. | Outstanding Liability /2uft erehareht 2,10,31,850.14 1,92,88,403.00

VI. | Payorder Payable /< U3tisd 5,84,55,015.66 |  12,06,19,925.50

VII. | Sundry Creditors / ferferer orepit 24,77,175.45 24,54,757.52

VIII. | Diminishing Reserve Fund /<t &1 oy Trefia feft 11,00,000.00 5,32,912.00

IX. | Others/3aX 14,65,52,169.34 | 12,72,98,179.45
Total /TRUT (Ito XI) 29,63,84,070.71|  33,66,58,858.59

Schedule G - Cash and Bank Balances /aRf3T8 1 — @ & &k e

I. | CashOnHand /@ ftewse 6,94,04,309.00 7,02,30,180.00

II. |Balances with Reserve Bank of India/fzrel sieheiies fotewsen 78,51,90,949.24 |  88,86,37,377.11
(@) InCurrent Account/%l'l?fz\@ﬁ 78,51,90,949.24 88,86,37,377.11

1,55,68,453.78

1,55,68,453.78

IV. | Balances with State and Other Urban Co-operative Banks / 11,43,419.60 7,60,190.31
T HEhTI & 311 AN Tgh N Shicies lewh

(a) In Current Account /=ITe T 11,43,419.60 7,60,190.31

Total /TeRUT (Ito1V) 87,36,53,748.61 97,51,96,201.20

Schedule H - Balances with Other Banks /aRif3TS g — 3R skl Ptewes

Balances with other Banks /3R s(ehidiics RTeweh
(a) Current deposits /=ITe WIS o

1,76,85,359.02

1,39,94,601.02

Total /TeRuT

1,76,85,359.02

1,39,94,601.02
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Particulars |/ 7ufdtes

Current Year / =1

Previous Year / T &4

T/ Taa

T/ Taa

Schedule | - Money at Call & Short Notice /aRT3TS 3 — \RTUR & fIrer Ferer SuwsY 213 IO T

(Pledged for securing Funded / Non Funded facilities) /
$SE /AH-HSE HoAhdl TRV STSSH!
2 Statutory/Other Reserve Fund investment/

(Senfoen / o= emfera feh Jaauy)

Central & State Government Securities /<hg, & T T

LUEC

Face Value /<=1t e % 60,00,00,000/-,

(P.Y.X60,00,00,000/-)/

Market Value /STSIR e % 60,29,38,600/-,

(P.Y.% 58,69,35,600/-)

61,02,12,688.92

. | Money at Call & Short Notice /AmTuft & f3rer gemar &rs: 84,00,00,000.00 | 1,02,00,00,000.00
IRUTRT T
(a) With CCILTREPS / fafitatrus (3w) Jr=ameheias 0.00|  60,00,00,000.00
(b) With RBI Reverse Repo (SDF) /fterd feh a1 84,00,00,000.00|  42,00,00,000.00
Total /TgRuT 84,00,00,000.00 | 1,02,00,00,000.00
Schedule J - Investments /aRfITS &1 — T[aaurh
. | InCentral & State Government Securities /<hg & T<T 4,18,73,96,190.13 | 4,73,27,09,437.01
FEHIEI ARUTIS
Face Value /2t 5o 4,22,00,00,000.00,
(P.Y.Z4,77,00,00,000.00)
Market Value /SITSTR e < 4,15,10,49,390.00,
(P.Y.Z4,29,55,39,050.00)
IIl. |InShares of Co-operative Institutions /gt GEerieies
WRTHTSaS
a. Housing Societies /TT&f-mfor wwen 6,250.00 6,250.00
b. MSC Bank /H&RTg U< Thil deh 10,000.00 10,000.00
lIl. | Investmentin Commercial Paper /Taieh @IS 0.00 0.00
NUEYCH
IV. | Others /3
1 Fixed Deposits /¥ga 3eit
a. BandhanBank/s% &% 10,00,00,000.00 30,00,00,000.00
b. ICICIBank /3Tt i3m 5/ 30,00,000.00 10,30,00,000.00
c. AU SmallFinance Bank /T TTe BRIATH seh 20,02,00,000.00 10,00,00,000.00
d. EQUITAS Small Finance Bank /3ferrerd @ifes 20,00,00,000.00 10,00,00,000.00
BRATE S
e. DCBBank/ifiet 20,00,00,000.00 0.00
f. Ujjivam Small Finance Bank / 3fterd TTe HTRHTH oh 10,00,00,000.00 0.00
g. Utkarsh Small Finance Bank /3csht T BTRFTH Seh 20,00,00,000.00 0.00
h. CanaraBank /e sieh 0.00|  20,00,00,000.00

61,07,58,243.88

Total /TgRUT (ItolV)

5,80,08,25,129.05

6,14,64,83,930.89
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Particulars |/ 7ufdtes

Current Year / =1

Previous Year / T &4

T/ Taa

T/ Taa

Schedule K - Advances /afR3T8 @ — &<t

Short Term Loans /¢ W& et

(Cash Credit, Overdrafts & Bill Disc.)
of which secured against /=Tdeh! 3T ARUTTER

a) Tangible Securities /g1 AT : T 9073449745.27,

(P.Y.%8331373972.38)
b) Personal Sureities /Srferdeh gH1:Z 0.00 (P.Y.Z0.00)

¢) Clean /feFTaTT T160329.44, (P.Y. T 132495.75)

d) NPAs/2ife 2 88698629.99 (P.Y.Z121271014.02)
Medium Term Loans /@& J&a et

of which secured against /=Tdeh! T TRUTTR

a) Tangible Securities /g3<ta1 AT : T 46762821.04

(P.Y.X102375385.97)
b) Personal Sureities / Srferieh &1 : T 560434.92

(P.Y.677495.93)
¢) Clean /femmamer %0.00, (P.Y.Z 0.00)

d)NPAs /21f3hd T 11853365.97 (P.Y. T 79571780.48)
Long Term Loans / fee Wea et

of which secured against /TaehT T ARUTER

a) Tangible Securities /a3 T : T 3790633968.79

(P.Y. % 4156546703.72)
b) Personal Sureities /<=ifereh &Ht: 20.00 (P.Y.Z0.00)

¢) Clean /famamer %0.00, (P.Y.Z0.00)
d) NPAs /uferd T 814121951.73 (P.Y.Z 1035019091.49)

9,07,36,10,074.71

4,73,23,255.96

3,79,06,33,968.79

8,33,15,06,468.13

10,30,52,881.90

4,15,65,46,703.72

Total /TgRuT (Itolll)

12,91,15,67,299.46

12,59,11,06,053.75

Sched

ule L - Interest Receivable /aRfIT8 & — Jut ==

Interest Receivable on /20t ===t

(a) Investments /‘j,'clT:WEB 12,56,83,906.59 11,77,22,862.22
(b) Loans and Advances /=t 1,74,79,981.00 1,87,95,677.00
(c) Overdue Interest Reserve ( Contra) / 37fcrca samet feft 40,88,75,463.05|  45,87,09,987.47

(=)
Total /TeRuT 55,20,39,350.64 59,52,28,526.69

29




—
=
c
]
[o)
h=]
=
=
S
£}
=
(&3
(2]

&4
=
%]
o

imi

The Greater Bombay Co-operative Bank L

>

9.°259'6¢'28'CT | 52'26L°8€'50'GZ | 8L'6LE'W'PT'LG | SO'G62'96'0F | SL'PE0'BE'E8T | E'8LGV0T8'BY | 0€°0L6°G8"LL'GL | LE'THE'IA'SY | ¥8'L62°2S'LC'L |82'SHI'9G'SY | 00°000°0598'6E | 67°69E'E6°00'FE | kioblr/JBDA SNOIARIG
0$°6.6'81'90°GC |9L'259'6€°8C2 (99'120'67 152G [21'L20'E6'6C  [00°'62L'S6'9G ) | 8L'61E'OV' VT’ LS |96°966°L9°LG L |0S°'S5C'SH'SY | be6Y'El'BLT [89°16L'€8'GL | 00°000°05°98'6E | 0€°0L6'GE ST SE lotkd /[e10),
ik biRolkle
?5'960'6E'C  |¥8080°00°CC  |S9'286S T8 |- 00V0L'Lv'y} | S9'8LC'L0'8Y' |L9'L2¥6'G0T |- 007826y [89V0L'6C0L |- 66'95€'L0'16'} /Wuawdinb3 800
Wfihlk Dbk b %l
loy6908'cL  |L0¥9'T8'S  |EL6YE'C6THEL |00TH8L'GH 00989860} | E4PPO'00'CO'EL |28'HI'ELGBEL |00°H8LGY 001002'28'99  |[00°0¥S 6 - 2868978816l | /slesoyduiad ' Jaindwo)
[lisk] £? bighh
1L250'92'Se  [LL9E8'LL'6E  |98'2S0'GLT |- 0048L'16'C 9889266’k [€9'90L'HH1ST |- - - - €9°9011H16T /UnoA ysodeq ejes
Lokl
i i i . ‘ . g i i i i ‘. ‘ i i ‘ i i, i ‘ ‘ E_.—W_.w
69686'8L°0L  [S9GCC 0Ty |LYLeL98'LL  |0GL/8'GHT  |00'CHELE'0L | /674640469 |0LOLL'SO'BY'L [0SL089'C  |86420'HL8E | 00'6YH T8 - CI9L08L Y /UonIpuog Iy
L98/905°9 19000190} |02266V0'0C |- 002es0H'y 020Lv'v6'SE  [00'1V'SS9C |- - - - 00}L¥'S5'%C E21b /8J0IYBA
pebt) b ekl
S6'Ge6 VS I |HGGH19'9G | SGL9r'69'0L9 |- 00968266} | GG2€9HL'0S'9 |6YE6E VS TEE |- ErGv88y'e8 |0000ceH't |- 90'8v8'6€'L0'8 /inix14 g aanjuing
95'299'2r'e8' |0S°198'2L 0L [8628L'90'WE} |- 00°G65'26'SH | 86'/89'8Y'8H'} |OTHpB'Brale |- 90'009'8v'¥8  |00'86L'8LT |- PI8er'12'62C blkhls /SUOM [IND
DYhE b blhin
€2087'97'66'81 | H9H0E'9E'68'6} |28'999'8Y'LE'9C [29'B9EIE'LC  [00'0BL6LRL | ¥¥'SHE'09'98'Ge |SO'LYH'SE0E'SE 0000 L0y |- - 00'000'05'98'6€ | G0"LYS'9Y'68'S Buipiing '3 pue
(1-2)eL | (8-e+2) et L ok 6 8 L 9 S 4 € 4 b
6202°€0°LE 2blick ¥202'70°10
72'60°0¢ 72'60°0¢
I Y ® mmﬁm@ @Ikl sy siojog ® mmﬁm_a
blup) 1pwh | phy Wik Bkh Bl BRh e seak ppiEsh @Yghp
G207°€0°ke | ¥202°€0'LE SZ02°C0'1E | Rk [Phlink | JBBAJUBLNY | $Z02°€0°E  |1S0D sduejeg | aup Butnp Ay, blbk @bk Eﬁm_..m }s09 aouejeq Sigjnafied
JeSeAQM | JeseAdM oydn uoijdjaq uo ay} Jo4 oydn Buiso| uonajag | Jeak ay) Buunp suonippy | uonenjersy Bujuadg

wles 2k / Y9078 L3N

LBk / NOILYIJIY4IA

telwe hitt / Y0078 SSO¥D

IBHIb dellet — b KI81MNK / S1ASSV AIXI4 - N ITNAIHOS

o

3




73" ANNUAL REPORT 2024-25

. Current Year / 3T 3 | Previous Year / T a4
Particulars / auf3t myp— myp—
Schedule N - Other Assets /aRTITS T — TR ATHHTT

. | Commision Receivable /30t geTAt 12,76,308.16 29,50,804.16
II. | Safe Deposit Locker Rent Receivable /et fastidt wiTe 201 7,46,647.48 15,67,298.11
lIl. | Income Tax Paid Receivable / 3Tt ST 0 2,63,73,220.80 3,17,36,415.31
IV. | Deposits with Govt. & Other Authorities / FTehR & 311 2,79,67,717.04 2,72,06,717.04

ITireRTuTcf e St
V. | Prepaid Expenses,/ 31TTTS, 37¢T shobas @< 51,23,625.85 57,66,529.43
VI. | Stamps /&7H 5,43,630.00 13,59,010.00
VII. | Stock of Printing & Stationery /TS & @ drHft |13 4,80,975.00 4,61,677.00
VIIL.| Amt receivable from RBI  DEAF claims plus int) / ferdl sehehgt 6,179.10 1,16,429.34

PURCE:)

IX. | Advance Income Tax Paid / 3T 3ATIehT {LOT 4,00,000.00 53,00,000.00
X. | Others /3 6,96,79,720.29 5,16,80,473.48
Total /TeguT (Ito XI) 13,25,98,023.72 12,81,45,353.87

Schedule O - Profit & Loss Account/aRf3TS 37 — T I AT U=k

Profit as per last Balance Sheet /HTiies S =T ATe3sgHT T
Less : Transfer for Dividend payment for 23-24 /

Balance of Last year profit/

Transfer from Revaluation Reserve /g-eieh feffaed sesdt
hoseh! TahH

Transfer from Member Welfare Fund /S1¥T&¢ sheor ﬁ%ﬁ'l-'l%El
B hese! THRH

Transfer from Staff Welfare Fund /ssH=mt shearmor fefme
&l B! TWhH

Transfer from Bad & Doubtful Debts Reserve /g@"m EEHIE
ot refmege el hosehl Tahm

13,70,66,292.41
1,60,10,975.76

12,10,55,316.65
75,13,088.00

0.00

0.00

0.00

1,57,864.69
0.00

0.00
2,11,85,895.00

28,44,958.30

50,12,120.16

7,21,55,427.00

Profitfor the year (as per Profit & Loss A/c.) /a@aﬂ%ﬁa EEAl 1,44,00,137.44 5,28,80,027.26
(7T & AT TR )

Total /TgguT 14,20,68,542.09 |  15,42,36,292.41
Less : Appropriations during the year /=<1 : a@aﬂﬁﬁ?&
o fafe=m
Less: Transferred to Statutory Reserve /aenfes frefrme 36,01,000.00 1,32,21,000.00
T3l hosc! Tkl
Less: Transferred to Election Fund /fargues fefimes gesdt 15,00,000.00 15,00,000.00

EXICIRCEY
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V.

VI.

VII.

Claims against the Bank not acknowledged as Debit Claim

lodged by a Lessor /sfehehg1 HTTUft = HTUATA ST < ToehH

Claims against the Bank not acknowledged as Debit Claim lodged

by a GST Dept/shehg hasas STHTRI €T IR STEer
TawTTeRgH TrEd shased Sfee SATIER

Claims against the Bank not acknowledged as Debit Claim lodged
bya T Dept/rhehg STHTRI Shasos Sfere g STt favmrah
TS hoeT SATTAR

Claims against the Bank not acknowledged as Debit Claim lodged
by a Vendor/Sehehg 3THT=I shaobes ST faIsheiTehe Tra®
ST SATTHR

Deposit Education and Awareness Fund ( DEAF) /{Lﬂaﬂw
Tareqor 3 wfeet feht

. Current Year / 3T 3 | Previous Year / T a4
Particulars / qufdtes myp— myp—
Less: Transferred to Education Fund /freror frefiaes aesd 93,000.00 12,31,000.00
HSH! TR
Less: Technology Development fund /s fererar feft 9,20,000.00 12,18,000.00
Total /TeRuT 13,68,54,542.08 13,70,66,292.41
Schedule P - Contingent Liabilities /aRf318 u — 3merfaes 2uft
.| Inland Letters of Credit/ 37aterft ud o= 0.00 0.00
II. | Guaranteeslssued/sis &5t 7 2,58,59,535.00 3,82,71,021.00

1,40,66,342.63

41,40,626.00

0.00

0.00

6,53,08,047.77

1,40,66,342.63

41,40,626.00

0.00

25,000.00

6,06,91,377.72

Total /egut (Ito VII)

10,93,74,551.40

11,71,94,367.35

As per our report of even date

For M. P. CHITALE & CO A. M. Sakhrani
CHARTERED ACCOUNTANTS Chief Executive Officer
FIRM REG.NO. 101851W

CA Kshitij Anil Bhurke P. P. Golecha

Partner

Mem.No.145829 S. N. Baldota

Statutory Audit

(Statutory Auditors) A. E. Venugopalan
Place : MUMBAI

Date
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SCHEDULE V

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE
ACCOUNTS FOR THE YEAR ENDED 31°" MARCH 2025.

1. Overview:

The Greater Bombay Co-operative Bank Ltd. was incorporated in 1952 and provides a
wide range of Banking and Financial Services which include corporate and retail banking
products.

2. Basis of preparation:

The financial statements of the Bank have been prepared and presented in accordance
with the generally accepted accounting principles in India. The financial statements have
been prepared following the going concern concept on the accrual basis under the
historical cost convention. The accounting policies adopted in the current year are
consistent with those of the previous year except otherwise specified.

The Bank has prepared these financial statements as stipulated under the Reserve Bank
of India (Financial Statements - Presentation and Disclosures) Directions 2021, to comply
in all material respects with the accounting standards issued by the Institute of Chartered
Accountants of India (ICAI) to the extent applicable, applicable statutory provisions under
the Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as amended
by the Banking Regulation (Amendment) Act 2020 & Maharashtra Co-operative Societies
Act, 1960, Rules framed there under, circulars and guidelines issued by the Reserve Bank
of India (‘RBI’) from time to time and current practices prevalent in the co-operative
banking sector in India.

3. UseofEstimates:
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets, liabilities, revenues and expenses and the disclosure of
contingent liabilities at the end of the reporting period. Although these estimates are based
on management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could resultin outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods. Difference between the actual
results and estimates are recognized in the period in which the results are known /
materialized.

I] SIGNIFICANTACCCOUNTING POLICIES:

1.  Accounting Convention:
The financial statements are prepared under the historical cost convention and on a going
concern basis. They conform to Generally Accepted Accounting Principles (GAAP) in
India and the practices prevalent in the Cooperative Banks in India, except otherwise
stated.

2. Revenue Recognition (AS 9):

A) Incomeis accounted on accrual basis except as stated below:
a. Thefollowing are accounted for on cash basis

i. Commission on Guarantees.
ii. Dividend on shares

33




}> The Greater Bombay Co-operative Bank Limited (scheduled Bank) _

b. The Interest and charges on advances which are classified as NPAs along with
Interest on Non-Performing Investments are recognized on realization basis as per
the prudential norms on Income Recognition and Asset Classification issued by RBI.

3. Loans/Advances and Provisions thereof:
3.1 Advances are shown net of unrealized interest on Non Performing Assets (NPAs).

3.2 The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as
well as provisioning on Standard Advances and Non-Performing Advances has been
arrived at on an on-going basis in accordance with the Income Recognition, Assets
Classification and Provisioning Norms prescribed by the Reserve Bank of India from time
totime.

3.3 Ageneral provision on standard assets except Loans against Fixed Deposits, NSC, LIC,
etc. is made at the following rates as per the RBI guidelines:

Sr.

No Category Provision (%)
a. | Direct Advances to Agriculture and SME Sectors 0.25

b. | Advances to Real Estate (Commercial Real Estate- CRE ) Sector 1.00

c. | Commercial Real Estate -Residential Housing Sector(CRE-RH) 0.75

d All other Standard Assets not included in (a), (b) and (c) above 0.40

3.4 Minimum provision on Advances categorized under Sub-standard, Doubtful and Loss
Assets is made in accordance with the guidelines issued by RBI as under :

Sr.

No. Classification Provision (%)

a. | Substandard Assets 10

b. | Doubtful Assets
Unsecured portion 100
Secured portion
Period for which the assets has been Considered as doubtful
Up to one year 20
One to Two years 30
More than Two years 100

Cc. | Loss Assets 100

3.5 For restructured accounts, provision is made in accordance with RBI guidelines which
require a diminution in the fair value of assets to be provided for at the time of restructuring
and at each balance sheet date thereafter. In respect of accounts restructured pursuant to
the impact of Covid-19, provisions have been made as stipulated under the extant RBI
guidelines on the subject.

3.6 The unrealized interest in respect of advances classified as Non-Performing Advances is
disclosed as "Overdue Interest Reserve" as per RBI directives.

3.7 The Classification of Advances into Short Term, Medium Term and Long Term are
considered on the basis of Sanctioned Term.
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4. Investments:

4.1 The Bank has categorized the Investments in following three categories in accordance
with the RBI guidelines on Classification and Valuation of Investments for Primary (Urban)
Co-operative Banks

a. Heldto Maturity (HTM)
b. HeldforTrading (HFT)
c. Availablefor Sale (AFS)

4.2 Investments have been classified under 5 groups as required under RBI guidelines for the
purpose of disclosures in the Balance Sheet—

a. Governmentsecurities,

b. OtherApproved Securities,
c. Shares,

d. Corporate Bonds &

e. Others

4.3 Investments under “Held to Maturity” category have been valued at acquisition cost.
Premium paid, if any, on such investments is amortized over the residual life of the
particular investment, with a debit to Profit and Loss Account. The Book value of security is
reduced to the extent of amount amortized during the relevant accounting period.

4.4 Investments under “Held for Trading” category have been marked to market on the basis of
guidelines issued by the RBI. While net depreciation, if any, under each classification has
been provided for, net appreciation, if any, has beenignored.

4.5 Investments under “Available for Sale” category have been marked to market on the basis
of guidelines issued by the RBI. While net depreciation, if any, under each classification
has been provided for, net appreciation, if any, has been ignored.

4.6 Market value in the case of State Government and Other Securities, for which quotes are
not available are determined on the basis of the “Yield to Maturity” indicated by Financial
Benchmark India Pvt Ltd (FBIL).

4.7 Aninvestmentis classified as “Held to Maturity”, “Available for Sale”, “Held for Trading”, at
the time of purchase and any subsequent shifting amongst categories is done in
conformity with the regulatory guidelines. Transfer of securities from AFS / HFT category
to HTM category is accounted for at the lower of book value or market value. Depreciation,
if any, on such transfer is fully provided for and appreciation, if any, is ignored. Transfer of
securities from HTM category to AFS / HF T category, securities are immediately re-valued
consequentto transfer and resultant depreciation is provided

4.8 Non-Performing Non-SLR Investments are recognized as per RBI guidelines and
provisions are made as per RBI norms applicable to NPAs.

4.9 Bankrecognizes profitand loss on sale of investment on pick and choose method.

4.10 Broken period interest on investments is treated as revenue item. Brokerage, commission,
etc. pertaining to investments paid at the time of acquisition is charged to revenue.

4.11 Gains in respect of investments sold from “HTM” category are included in profit on sale of
investments and equal amount is transferred to Investment Fluctuation Reserve/ Capital
Reserve as an appropriation from Profit and Loss Account in accordance with RBI
guidelines.
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4.12 Security Receipts (SRs) are valued at Net Asset Value as provided by the Asset
Reconstruction Companies (ARC). However, the valuation of SRs shall be lower of the
NetAsset Value or Face Value further reduced by the notional provisioning rate applicable
had the loans would have continued in the books of the Bank.

4.13 Quoted equity shares are valued at cost or the closing quotes on a recognized stock
exchange, whicheveris lower.

4.14 Treasury Bills are valued at carrying cost, net of discount amortized over the period of
maturity.

4.15 Certificate of Deposits and Commercial Papers are valued at carrying cost.

4.16 Units of Mutual Funds are valued at the lower of cost and net asset value provided by the
respective Mutual Funds as per guidelines issued by AMFI.

4.17 Shares of Co-operative Institutions are carried at cost unless there is diminution in value
thereof other than temporary in which case the diminution is fully provided for.

4.18 Net appreciation/Depreciation are aggregated for each class of securities and net
depreciation in aggregate for each category, if any, is charged to Profit and Loss
account.Net appreciation, if any, is ignored.

5. Property, Plant and Equipment and Depreciation:

5.1 Property, Plantand Equipment are stated at historical cost less accumulated depreciation
in accordance with AS 10 issued by The Institute of Chartered Accountants of India (ICAl).
Fixed Assets include incidental expenses incurred on acquisition and installation of the
assets.

5.2 Depreciation on Fixed Assets (except Buildings, Office Equipments, Computers, new
vehicles purchased w.e.f.1st April, 2014 and new Air conditioners purchased w.e.f. 1st
April 2021) is provided for on the Written Down Value (WDV) Method at the rates
prescribed by the Management as under:

Type of Asset Rate
Civil Work 10%
Furniture & Fixtures 10%
Air Conditioner (Purchased before 1st April 2021) 15%
Motor Vehicles (Purchased before 1st April 2014) 15%
Safe Deposit Vaults 10%

5.3 The change in estimate of useful life of depreciable asset and subsequent change in
method of depreciation (i.e. Straight Line Method (SLM)) on Building is considered as
change in accounting estimate pursuant to AS 5 - Net Profit or Loss for the Period, Prior
Period Items and Changes in Accounting Policies read with AS 10 - Property, Plant and
Equipment . The erstwhile method of computing depreciation for Buildings on WDV
@10% is amended to lower of following :

i.  Maximum useful life of 60 years or
i. Balance usefullife of Building as per latest valuation report

The method was changed as it accurately reflects the pattern of consumption of economic
benefits and will provide a more realistic representation of banks financial position.

5.4 (a) The change in estimate of useful life of depreciable asset on Computers is considered
as change in accounting estimate pursuant to AS 5 - Net Profit or Loss for the Period, Prior
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Period Items and Changes in Accounting Policies read with AS 10 - Property, Plant and
Equipment. The erstwhile useful life of 3 years is amended to lower of following for
Computers purchased wef 1st April 2024:

1.  Maximum 7 years or
2. Estimate as per Vendors certificate or
3. Estimate as per managementbased on existing assets useful life.

The method was changed as it accurately reflects the pattern of consumption of economic
benefits and will provide a more realistic representation of banks financial position.

(b) Depreciation on Computers (including Cash Recyclers and Kiosk Machines ) is
provided @ 33.33% on Straight Line Method(SLM) as per the RBI circular No UBS NO,
BPD.CIR.7/09.50.00 dated 5th August 2003 on all purchases till 31st March 2024.

5.5 Depreciation on Office Equipments which include all general office equipments have been
charged @ 33.33% on Straight Line Basis based on the managements estimate of useful
life of the assets.

5.6 Inview of regular use of vehicles for official purpose, the actual life of vehicles is approx 5
years. Hence, the Bank has provided depreciation on vehicles purchased on or after 1st
April 2014 from 15% p a written down value to 20% p a straight line method.

5.7 In view of life expectancy of Air Conditioner, Bank has provided depreciation on Air
Conditioners purchased on or after 1st April 2021 from 15% p a written down value to 15%
p a straightline method.

5.8 Depreciation on fixed assets purchased during the year is charged for the entire year if the
asset is purchased or retained for 180 days or more, otherwise depreciation is charged @
50% of the normal rate except computers and Buildings wherein depreciation is been
computed based on actual number of days put to use during the year. Depreciation is
charged on fixed assets up to the date of sale when the assets are sold during the year.

5.9 Nodepreciationis charged on Non-Banking Assets acquired in satisfaction of claims.

5.10 Gains or Losses arising from de-recognition of fixed assets are measured as difference
between the net proceeds on disposal and carrying amount of the assets and are
recognized in the profitand loss account when the asset is derecognized.

5.11 Premises will be revalued from time to time as per the valuation reports of registered
Government approved valuers . The surplus arising out of such revaluation is carried to
Land & Building and is accounted under Revaluation Reserve based on Board Approval.

5.12 Treatment of depreciation in respect of revalued assets is made in accordance with AS-10
and proportionate amount is transferred from Revaluation Reserve to surplus of profitand
loss account.

5.13 Assets individually costing less than .Rs 5,000/- are not capitalized but charged to the
Profit & Loss accountin the year of purchase.

6. Impairment of Assets (Accounting Standard 28):

The Bank assesses at each Balance Sheet date whether there is any indication that an
asset may be impaired. Impairment loss if any is recognized in the statement of Profit &
loss to the extent, the carrying amount of asset exceeds its estimated recoverable
amount.

7. Taxation:
7.1 Income tax expenses comprise current tax and deferred tax. Current Income Tax is
measured on the basis of estimated taxable income for the year in accordance with the
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provisions of Income TaxAct, 1961 and rules framed thereunder.

7.2 Deferred tax asset and liabilities are recognized for the future tax consequences of timing
differences, subject to the consideration of prudence. Deferred tax assets and liabilities
are measured using the tax rate enacted or substantively enacted by the balance sheet
date. The carrying amount of deferred tax asset / liability is reviewed at each balance
sheet date.

7.3 Deferred tax assets on account of other timing differences are recognized only to the
extentthere is a reasonable certainty of its realization.

7.4 Provision for Current taxis made on the basis of estimated taxable income for the year.

7.5 With effectfromA.Y. 2021-22 Alternative Tax Regime is available to a resident co-operative
society as per provisions of section 115BAD. The tax Rate for resident co-operative
society u/s 115BAD is 22% plus Surcharge of 10% in case income exceeds ".1,00,00,000
and Education Cess of 4% aggregating to total tax rate @ 25.168%.

8. Employee Benefits (AS15):

8.1 The undiscounted amount of short-term employee benefits, such as medical benefits, etc.
which are expected to be paid in exchange for the services rendered by employees are
recognised during the period when the employee renders the service.

8.2 The retirement benefits in the form of provident fund are a defined contribution scheme.
The contributions to the provident fund are charged to Profit and Loss account for the year
when the contributions are due.

8.3 Encashment of accumulated leaves is a defined benefit plan. The Bank measures the
expected cost of such absences as an additional amount that it expects to pay as a result
of the unused entitlement that has accumulated at the Balance sheet date. Such
compensated absences are provided for based on the actuarial valuation at the year-end.
The Bank maintains fund and obtained a Unit Linked Insurance Policy from “HDFC LIFE”
for encashment of absences to employees. The shortfall, if any, between the present
value of the benefit obligation and the fair value of plan assets as on 31st March is paid /
provided for and recognized as expense in the profit and loss account.

8.4 The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of
providing benefits under these plans is determined on the basis of actuarial valuation at
each year-end. The Bank has obtained a Group Gratuity Cash Accumulation(GGCA),
New Group Gratuity Cash Accumulation (NGGCA) and Group Gratuity Scheme (GGS)
from “ LIFE INSURANCE CORPORATION OF INDIA “ (LIC) and maintaining fund under
trust deed with THE GREATER BOMBAY CO-OPERATIVE BANK LTD EMPLOYEES
GROUP GRATUITY ASSURANCE SCHEME for gratuity payments to employees. The
shortfall, if any, between the present value of the benefit obligation and the fair value of
plan assets as on 31st March is paid / provided for and recognized as expense in the profit
and loss account.

9. Intangible Asset:

a. The change in estimate of useful life of depreciable asset on Computer software is
considered as change in accounting estimate pursuant to AS 5 - Net Profit or Loss for the
Period, Prior Period Iltems and Changes in Accounting Policies read with AS 10 - Property,
Plant and Equipment. The erstwhile useful life of 3 years is amended to lower of following
for Computer Software purchased wef 1st April 2024 :

1. Maximum 7 years or
2. Estimate as per Vendors certificate or
3. Estimate as per management based on existing assets useful life,
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The method was changed as it accurately reflects the pattern of consumption of economic
benefits and will provide a more realistic representation of banks financial position.

b.  The cost of Computer Software is capitalized under the head “Intangible Assets” and is
amortized over a period of 3 years (i.e. @ 33.33% on SLM) from the year of capitalization
forthe assets purchased till 31st March 2024.

c.  Amortization on Computer Software purchased during the year is considered for the entire
year if the Computer Software is purchased or retained for 180 days or more, otherwise
amortized @ 50% of the above rate except for Computer Software purchased wef 1st
April 2024 wherein amortization has been computed based on actual number of days put
to use during the year.

10. CashFlow Statement (AS 3):

The cash flows are reported using the indirect method whereby profit after tax is adjusted
for effects of transactions of non-cash nature, deferrals or accruals of past or future cash
receipts or payments.

11. Reserve fund and Other Reserves:

All admission fees, entrance fees, nominal membership fees, amount of forfeited shares
and forfeited dividends shall be carried to the Reserve Fund.

12. Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting
Policies (AS 5):

Prior period items, if any, are disclosed separately in the Profit and Loss Account.
13. Provisions, Contingent Liabilities and Contingent Assets (AS 29):

In conformity with AS 29, “Provisions, Contingent Liabilities and Contingent Assets”,
issued by the Institute of Chartered Accountants of India, the Bank recognises provisions
only when it has a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation,
and when areliable estimate of the amount of the obligation can be made.

Contingent Assets are not recognized in the financial statements. However, contingent
assets are assessed continually and if it is virtually certain that an inflow of economic
benefit will arise, the asset and a related income are recognized in the period in which
change occurs.

Contingent Liability is disclosed when there is a possible obligation arising from past
event, the existence of which will be confirmed by occurrence or non-occurrence of one or
more future uncertain events not within the control of Bank or any present obligation
arising from past event which is not recognized since it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
such obligation cannot be made.

14. Lease(AS19):
Lease payments for assets taken on operating lease are recognized in the Profit & Loss

account over the lease termin accordance with AS — 19, “Accounting for Lease”, issued by
the Institute of Chartered Accountants of India.

15. Earning per Share (AS 20):

Basic earning per share is calculated by dividing the net profit or loss for the period by
weighted average number of shares outstanding during the year. The weighted average
number of shares is calculated on monthly basis.

Weighted average number of equity shares outstanding during the period are calculated
by aggregating the equity shares outstanding at the beginning of the period adjusted by
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16.

17.

40

the number of shares surrendered / forfeited or issued during the period multiplied by the
time-weighting factor, which is the number of months for which the shares are outstanding
as a proportion of total number of months during the year.

Segment Reporting (AS17):

In accordance with the guidelines issued by RBI, Segment Reporting is made as under:
1.  Treasury

2.  Wholesale Banking

3. Retail Banking

4. OtherBanking Operations

Accounting for Goods and Services Tax (GST):

Goods and Services Tax (GST) has been implemented with effect from 1st July 2017.
Accordingly, GST collected is accounted in GST Recovered Account and GST Paid to
Vendor is accounted in GST Paid Account. Out of the GST Paid Account, eligible Input Tax
Creditis availed as set off. In case, eligible Input Tax credit remains unutilized, the same is
carried forward and set off subsequently. The Input Tax Credit on expenses which is not
allowable to be set off as per GST law, is expensed out.

In case of Fixed Assets except Motor Vehicles and Works Contract related to Immovable
Property, eligible Input Tax Credit of GST paid to vendor is utilised against the amount of
GST collected from the customers. In case of motor vehicles and Works Contract related
to Immovable Property, GST paid to vendor is capitalised.

Income and Expenses on which GST is applicable are accounted for net of GST.

NOTES TOACCOUNTS:

Appropriation of Profit:

The Bank has given effect for following appropriation of profits for the year ended March
31,2025 in the financial statements, subject to approval of the shareholders at the AGM.

Statement of Appropriations 31.03.2025 ® in Lakhs)
Particulars Amount
Op Balance of profit as on 01.04.24 1371
Less :-Amount Transferred for DIV 23-24 160
Balance profit of last year 1211
Add :Transfer from Revaluation Reserve 75
Profit for the y.e 31.03.25 144
Total Profit available for appropriation 1430
Appropriations :

Statutory Reserve Fund 36
Election Fund 15
Technological Development fund 9
Co-operative Education fund 1
Balance carried to Balance Sheet 1369
Total 1430

In order to strengthen the Reserves, Bank does not propose payment of dividend from the

profitforthe FY 24-25.



2 Details of Intangible Assets (Computer Software) in accordance with Accounting
Standard 26 - Intangible Assets issued by the Institute of Chartered Accountants of India

are as under: ®. in lakhs)
Particulars 2024-25 2023-24
Carrying amount at the beginning of the year 21 1
Add: Additions during the year 16 24
Sub-Total 37 25
Less: Amortisation during the year 9 4
Carrying amount at the end of the year 28 21

Pursuant to change in accounting estimate as explained in para no 9 of significant
accounting policies, the method of arriving at useful life of Computer Software has been
changed wef 1st April 2024.

In view of such change in estimate, the depreciation charged to Profit and Loss Account is
reduced by Rs 2 lacs during current financial year.

3 Related Party Disclosures:

The Bank is a Co-operative Society under The Maharashtra Co-operative Societies Act,
1960 and there are no related parties requiring a disclosure under Accounting Standard -
18 (AS-18) issued by The Institute of Chartered Accountants of India, other than one Key
Management Personnel, viz. Mr. Anil M Sakhrani Chief Executive Officer of the Bank.
However, in terms of RBI circular dated 29th March, 2003, he being single party coming
under the category, no further details thereon need to be disclosed.

4 In terms of RBI notification no DCBR.BPD.Cir.no. 21/09.18.201/2016-17 dated 7th July
2016 and RCS approval dated 4th Feb 2020, Bank has been allowed to raise fresh LTDs
with a view to augmenting Tier Il Capital. The Bank in the FY 2019-20 & 2020-21 had
issued LTD’s aggregating . 3750 lakhs upto 31.03.2021. The details of the issue are as

under:
Particulars Amount
Size of the issue 3. 3,800 Lakhs*
ROI 9.25% p.a.
Interest Payment Frequency Half Yearly
Tenure 10 years (with call options after 5 years)
Minimum Issuance 2.1 lakh & Additional in Multiple of .1 lakh
(maximum %.100 Lakh per party)

*As per the RBI guidelines, Bank will have to make progressive discount @ 20% every
year of the amount of LTDs, from 6" year onwards for repayments of the same.

5 Impact on depreciation in view of change in accounting estimate AS 5and AS 10 :

Pursuant to change in accounting estimate as explained in para no 5.3 and 5.4 of
significant accounting policies, the method of arriving at useful life of building and
computers has been changed wef 1% April 2024 .
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In view of such change in estimate, the depreciation charged to Profit and Loss Account is
reduced by Rs 120 lacs and Rs 10 Lacs on Buildings and computers respectively during
currentfinancial year.

6 Revaluation Reserve:

As per RBI circular dated 9th January 2007, the Bank has revalued its own Land &
Building and Revaluation Reserve of 3.3987 Lakhs was created on 31.03.17. The
Revaluation Reserve will be depreciated/amortized by way of transfer to surplus in profit
and loss account. Pursuant to change in accounting estimate as explained in parano 5.3
of significant accounting policies, the method of arriving at useful life of building has been
changed wef 1st April 2024. During the year, Bank has transferred %. 75 Lakhs from
revaluation reserve surplus in profit and loss account.

7  Accounting for Taxes on Income (AS 22):

As per AS 22 issued by the Institute of Chartered Accountants of India (ICAI), the timing
differences between the accounting profits and the tax profits are to be provided as
Deferred Tax Assets (DTA) or Deferred Tax Liability (DTL).

Tax on income of current period is determined on the basis of taxable income and tax
credit computed in accordance with provision of Income Tax Act 1961. The major
components of DTA/DTL (net) as on 31st March 2025 are as follows:

(. in lakhs)

Opening as During the Closing as

Particulars at 01.04.2024 | year 2024-25 | at 31.03.2025

DTA on account of :

a) Provision for BDDR 2049 -293 1756
b) Depreciation on Fixed Assets 202 21 223
c) Provision for Leave Encashment 165 25 190
d) VRS Expenses 27 -18 9

Total 2443 -265 2178

8 During the year Bank had shifted securities From HTM category To AFS category in
accordance with the RBI directives. Bank had transferred securities having Face Value of
%.3000 lakhs from HTM to AFS category after considering shifting depreciation as on the

date of shifting.
9 Non performing Non-SLR Investments:
(. in lakhs)

Particulars 2024-25 2023-24
Opening Balance 0 0
Additions during the year 0 0
Reductions during the year 0 0
Closing Balance 0 0
Total Provision held 0 0
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9 AS -19-Leases:

The breakup of future lease payables as required by AS-19is given as under:

(. in lakhs)
Particulars 31.03.2025 31.03.2024

Future Lease rental payable at the end of the year as under: 1230 1,546
a) Not later than One Year 454 432
b) Later than one year and not later than 5 years 776 1,114
c) Later than Five Years - -
Total of Minimum Lease payments recognized in the

Profit and loss account in the year 486 466
Total of Future minimum sublease payment expected to be

received under non-cancellable sub lease - -
Sub-Lease payments recognized in the profit & loss of the year - -

11 Earnings Per Share (EPS)AS 20:
(Amount inX.)

Particulars 2024-25 2023-24
Net Profit after tax attributable to Equity Shareholders 1,44,00,137 5,28,80,027
(before appropriations)
Weighted Average Equity No of Shares 1,27,18,419 1,30,46,928
Earnings Per Share 1.13 4.05
Nominal Value per Shares 25 25

12. SegmentReporting (AS 17):
12.1 Primary Segment:

(. in lakhs)
Particulars Forex | Treasury Whole_sale Reta_lil Oth(_er Total
banking | banking | Banking
operations
Segment Revenue 0 5,174 1,583 8,700 2,404 17860
0) (5,201) | (1,768) | (8,573) | (1,466) (17008)
Segment Result 0 633 32 -1,449 1,254 470
0) (653) (147) (-195) (504) (1109)
Unallocated Expenses 61
(264)
Operating profit 409
(845)
Income Tax (including 265
Deferred tax) (316)
Net Profit 144
(529)
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(. in lakhs)
Particulars Forex | Treasury Whole_sale Reta_il Othtlar Total
banking | banking | Banking
operations
Segment Assets 0 69,408 25,361 93,608 9,147 1,97,524
(0) (72,665) | (23,438) | (89,114) | (12,359) | (1,97,576)
Unallocated Assets 18,836
(22,346)
Total Assets 2,16,360
(2,19,922)
Segment Liabilities 0 69,408 25,361 | 93,608 9,147 1,97,524
(0) (72,665) | (23,438) | (89,114) | (12,359) | (1,97,576)
Unallocated Liabilities 18,836
(22,346)
Total Liabilities 2,16,360
(2,19,922)

a) Treasury includes Investments, SDF/REPO/TREP Lending balances with RBI & other
banks & Interest accrued on Investments & related income there from.

b)  Retail Banking Operation include all performing Advances upto Rs 5crs.

c) Wholesale banking Operation include all performing Advances above 5crs Other Banking
Operations segmentincludes Advances other than above

d) OtherBanking Operation include all Stressed NPAAccounts.

e) Allocation of Expenses: Expenses incurred at Corporate Center establishments directly
attributable to Treasury Operations, Retail Business, Wholesale Banking or Other
Banking Operations segments are allocated accordingly. Expenses not directly
attributable are allocated on the basis of no. of employees in Treasury & Other Banking
Operations Segment or ratio of total assets in respective segments. Transfer pricing of
Interest Cost on Depositis applied to Treasury Segment at a premium of 0.25% of average
Cost of Deposit to take care of regulatory requirements such as CRR and SLR, at a
premium of 0.25% to Wholesale Banking and a premium of 0. 25% to Other Banking
Operation and balance Interest Cost on Depositis applied to Retail Banking.

12.2 Secondary Segment : In the opinion of the management there are no reportable
secondary segments.

12.3 The Bank operates as a single unit in India, hence separate information regarding
geographical segmentis notgiven.

12.4 The previous year's figures are indicated in brackets.

13 Inthe opinion of the Board, the realizable value of the assets, loans and advances is not
less than the amounts at which they are stated in the Balance Sheet.

14 Information under MSME (Development) Act, 2006

Bank as a process obtains information from suppliers/service providers covered under
Micro, Small, Medium Enterprises Development Act, 2006, regarding filing of necessary
memorandum with the appropriate authority. Accordingly, no delay has been noted and no
interestis payable under the said Act.
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73" ANNUAL REPORT 2024-25

15 MovementsinProvisions: . in lakhs)
Particulars Opening Additions Deductions Closing Balance
Balance As on As on
1st April 31st March
2023 2024 |2023-24|2024-25|2023-24 | 2024-25 2024 2025
Towards Standard 528 528 - - - 55 528 473
Assets
Towards 5 5 - 6 - - 5 11
Diminution in
Current Assets
Towards 625 325 - - 300 270 325 55
Restructured
Accounts
Towards 10 10 - - - - 10 10
Standard Assets
(Moratorium
COVID 19)
Foreign Currency - - - - - - - -
Assets & Liabilities
Total 1168 868 - 6 300 325 868 549

16

AS 29 —Provisions, contingent liabilities and contingent assets:
Contingent liabilities on account of Bank Guarantees, Letter of Credit, claims are as

follows:

(X.in lakhs)

Particulars 31.03.25| 31.03.24

Guarantees Issued 259 382
Claims against the Bank not acknowledged as Debt 182 182
Deposit Education and Awareness Fund ( DEAF) 653 607
Total 1094 1171

In the opinion of the Board, the provisions for all known liabilities are adequate.
The details as required by Accounting Standard 15 (AS 15) (Revised) —issued by ICAIl —
Salaries and Allowances include an amount of ¥ 319 Lakhs (Previous year ¥ 307 Lakhs)
contributed by the Bank on account of contribution towards Provident Fund.
Actuarial assessment of Gratuity Fund & Leave Encashment is as under—

(X.in lakhs)
Sr. | Particulars Gratuity Leave Encashment
No
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
1 | Discount Rate 7.25%p.a| 7.25%p.a 6.72% p.a 7.20% p.a
2 | Expected Return on Plan Assets 754% p.a| 7.67% p.a 6.72% p.a 7.20% p.a
3 | Rate of increase in
compensation 3% p.a. 3% p.a. 3% p.a. 3% p.a.
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(R.in lakhs)

Sr. | Particulars Gratuity Leave Encashment
No

31.03.2025 [ 31.03.2024 | 31.03.2025 | 31.03.2024

4 | Withdrawal Rate 1% p.a. 1% p.a 1% p.a. 1% p.a.

5 | Reconciliation of opening and closing balance of the present value of the
defined benefit obligation

i | Present Value of obligation at

the opening of the period 1,674 1,458 458 297
ii | Interest Cost 122 105 33 22
i | current Service Cost 7 70 130 52
iv | Benefits paid -114 -22 -55 -21
v | Actuarial (Gains) / loss

onobligation 48 63 75 108
vi | Present value of obligation at

the end of the period 1807 1,674 641 458

6 | Reconciliation of opening and closing balance of fair value of fair plan assets

i | Fair value of plan assets at the

opening of the period 1831 1,556 519 505
i | Adjustment to opening plan
assets 0 0 0 0
iii | Expected return on plan assets 142 123 37 38
iv | Contributions 160 174 158 0
v | Benefits paid -114 -22 -55 -21
Vi | Actuarial Gains / (loss) on plan
assets - - -1 -3
vii | Fair Value of plan Assets at the
end of the period 2,019 1,831 658 519
7 | Expenses recognised in Profit & Loss Account
i | Current Service Cost 77 70 130 52
ii [ Interest paid 122 105 33 22
iii | Expected Return on Plan Assets -142 -123 -37 -38

iV | Net actuarial (Gain) / loss
recognized for the period
(including adjustment as per

actuary) 48 63 76 111
v Expenses recognized in profit
and loss account 105 115 202 147
8 | Movements in the Liability recognised in Balance Sheet
i | Opening Net Liability -157 -98 -61 -208
i | Adjustment to opening Fair Plan
Assets 0 0 0 0
iii | Expenses as above 105 115 202 147
iv | Contribution paid -160 -174 -158 0
v | Closing Net Liability -212 -157 -17 -61
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The Bank follows a practice of debiting to the Profit & Loss account, the actual amount
paid to LIC /HDFC Life for funding the liabilities. Consequently, though the entire defined
benefit obligation has been provided for, the sum debited to the Profit & Loss account may
not always confirm with the amount reflected in the actuarial report

(X.in lakhs)
Particulars Gratuity
31.03.2025|31.03.2024 31.03.2023 |31.03.2022 | 31.03.2021 | 31.03.2020
Defined benefit obligations 1,807 1,674 1,458 1,407 1,182 1,097
Plan Assets 2,019 1,831 1,556 1,420 1,300 1,155
Surplus/(Deficit) 212 157 98 13 118 58
(X.in lakhs)
Particulars Leave Encashment
31.03.2025|31.03.2024 |31.03.2023 |31.03.2022 | 31.03.2020 | 31.03.2020
Defined benefit obligations 641 458 297 249 241 624
Plan Assets 658 519 505 502 529 612
Surplus/(Deficit) 17 61 208 253 288 -12

18 The bank has written off an amount of X. 2119 Lakhs (Previous Year X. 2038 Lakhs)
towards bad debts which is identified by the Management as irrecoverable, approved by
the Board of Directors, certified by the Statutory Auditors and approved by AGM.

19 Capital Commitments:

Estimated amount of contracts remaining to be executed on capital account as at March
31%, aggregate to ¥ 0.36 Crore (P.Y.Z2.87 crore).

20 There are noitems of material significance in the prior period account requiring disclosure.

21 Previous year’s figures have been re-grouped / re-arranged wherever necessary to
confirm to the presentation of the accounts of the current year.

22 Accounting Standard (AS) 3—

Cash Flow Statement for the year ended 31* March 2025. Z.in lakhs)
Sr. No. | Particulars Mar-25| Mar-24
A Cash Flow from Operating Activities
Net Profit Before Tax 144 529
Add:
Depreciation on Fixed Assets 166 295
Provision for BDDR 955 600
Contribution to Education fund - -
Amortization of Premium on Securities 26 26
Bad debts write off 156 195
Deduct:
Interest on Investment -4,808 -5,010
Profit on Sale of Investment -86 -90
Profit on Sale of Mutual Fund -279 -100
Profit on Sale of Fixed Asset -234 -
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(%.in lakhs)
Sr. No. | Particulars Mar-25| Mar-24
Provision for Investment Depreciation Reserve -35 -
Provision for Standard Assets -55 -
Provision for Restructured Accounts -270 -300
Adjustment for
Increase/(Decrease) in Deposits -2467 1,908
(Increase) / Decrease in Interest Receivable -66 88
(Increase) / Decrease in Other Assets -45 80
(Increase) / Decrease in Advances -5,479 6,018
Margin/ Deposit with CCIL - -
Increase / (Decrease) in Other Liability -403 -12
Deferred Tax Changes 265 330
Increase / (Decrease) in Interest Payable -28 -25
Net Cash from Operating Activities -12,542 4,530
B | Cash Flow from Investing Activities
Software Purchase -17 -24
Purchase of Fixed Assets -294 -173
Sale Proceeds from Fixed Assets 252 1
(Increase)/Decrease in Investment at Book Value 3,457 4,201
Amortization of premium on securities -26 -26
Profit on Mutual Fund 279 100
Profit on sale of Government Securities 86 90
Interest Received on Investments 4,808 5,010
Net Cash Flow from Investing Activity 8,546 9,180
C | Cash Flow from Financing Activity
Share Capital issued/(forfeited)/(surrendered) -81 -92
Transfer to Statutory Reserve 19 3
Dividend Paid -160 -164
Increase/(Decrease) in borrowings 1,440 -5,440
Net Cash Flow from Investing Activity 1,218 -5,694
D Net increase /(decrease) in cash and cash equivalents (A+B+C) -2,779 8,016
E | Cash and Cash Equivalents at the Beginning of the year ended 20,092| 12,076
March 31, Last Year
F Cash and Cash Equivalents at the End of the year ended March 31, 17,313| 20,092
Current Year
G | Netincrease /(decrease) in cash and cash equivalents (F-E) -2,779 8,016
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23 Disclosure as per RBI master direction DOR.ACC.REC. NO.45/21.04.018/2021-22
dated 30.08.2021 (updated as on 01.04.2024)

1. Regulatory Capital:-

a. Composition of Regulatory capital

(X.in lakhs)
Sr. Particulars FY 2024-25 | FY 2023-24
No.
i) | Paid up share capital and reserves (net of deductions,if any) 10,113 9753
ii) | Other Tier 1 capital - 0
iii) | Tier 1 capital (i + ii) 10,113 9753
iv) | Tier 2 capital 4,991 4975
v) | Total capital (Tier 1+Tier 2) 15,104 14728
vi) | Total Risk Weighted Assets (RWAs) 78500 75477
vii) | Paid-up share capital and reserves as percentage of 12.88% 12.92%
RWAs
Viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.88% 12.92%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 6.36% 6.59%
X) |Capital to Risk Weighted Assets Ratio (CRAR) (Total 19.24% 19.51%
Capital as a percentage of RWAs)
xi) | Amount of paid-up equity capital raised during the year (81) (92)
xii) | Amount of non-equity Tier 1 capital raised during the 0 0
year
xiii) | Amount of Tier 2 capital raised during the year Of which
Long Term Deposit

b. Drawdown fromreserves:
Following draw down from reserves was done during the year ended 31* March :

(X.in lakhs)
Sr.No. | Particulars 2025 2024 | Purposelrational

1 |Member Welfare Fund 0| 28.44 | Customized Health Check Up for
Members Share holders

2 | Staff Welfare Fund 0| 50.12 | Customized Health Check Up for
Staff Members

3 |Bad and Doubtful 0| 721.55 | Amount appropriated during earlier

Debts Reserve years reversed
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b) Movement of provision for depreciation and Investment Fluctuation Reserve

(X in lakhs)
Current Year | Previous Year
Particulars
FY 2024-25 FY 2023-24
i)  Movement of provisions held towards depreciation
on investments
a) Opening balance 36 36
b) Add: Provisions made during the year 0 0
c) Less: Write off / write back of excess
provisions during the year 35 0
d) Closing balance 1 36
i)  Movement of Investment Fluctuation Reserve
a) Opening balance 281 281
b) Add: Amount transferred during the year 0 0
c) Less: Drawdown 0 0
d) Closing balance 281 281
iii) Closing balance in IFR as a percentage of closing
balance of investments in AFS and HFT/
Current category 11.25% 5.62%
Non -SLR investment portfolio:
i) Non-performing non-SLRinvestments:
(R in lakhs)
Particulars F.Y.2024-25 F.Y.2023-24
Opening Balance
Additions during the year since 1st April 0 0
Reductions during the above period 0 0
Closing balance 0 0
Total Provision held 0 0
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ii)  Issuer composition of non-SLR investments:

(R in lakhs)
Sr. | Issuer Amount Extent of Extent of Extent of Extent of
No. Private ‘Below ‘Unrated’ | ‘Unlisted’
Placement | Investment | Securities | Securities
Grade’
Securities
1 2 3 4 5 6 7
Financial Year
2024-25 2023-24 | 2024-25| 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24
a) | PSUs 0 0 0 0 0 0 0 0 0 0
b) | Fls 0 0 0 0 0 0 0 0 0 0
c) | Banks 10032 8030 0 0 0 0 0 0 0 0
d) | Private 0 0 0 0 0 0 0 0 0 0
Corporates
e) | Subsidiaries 0 0 0 0 0 0 0 0 0 0
/ Joint
Ventures
f) | Others 0 0 0 0 0 0 0 0 0 0
g) | Provision 0 0 0 0 0 0 0 0 0 0
held towards
depreciation
Total 10032 8030 0 0 0 0 0 0 0 0

d) Repotransactions (inface value terms)
i) As at31.03.2025:

(R in lakhs)

Particulars Minimum Maximum | Daily aver- |Outstanding
outstand-| outstand- age out- as on

ing during | ing during standing March

the year the year | during the 31,2025

year

i) Securities sold under repo - - - -

a) Government securities - - - -

b) Corporate debt securities - - - -

c) Any other securities

i) Securities purchased under - - - -
reverse repo

a) Government securities - - - -

b) Corporate debt securities - - - -

c) Any other securities - - - -
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(R in lakhs)
Particulars Minimum Maximum | Daily aver- |Outstanding
outstand-| outstand- age out- as on
ing during | ing during standing March
the year the year | during the 31,2024
year
i) Securities sold under repo - - - -
a) Government securities - - - -
b) Corporate debt securities - - - -
c) Any other securities
i) Securities purchased under - - - -
reverse repo
a) Government securities - - - -
b) Corporate debt securities - - - -
c) Any other securities - - - -
Asset Quality:
a) Classification of advances and provisions held:
i) Ason 31.03.2025
(X in lakhs)
Particulars Standard Non-Performing Total
Total Sub- |Doubtful | Loss | Total Non-
Standard | Standard Performing
Advances
Gross Standard Advances & NPA
Opening Balance 1,13,552 3,660 8,637 | 162 12,359|1,25,911
Add: Additions during the year 845
Less: Reduction during the 4,057
year
Closing Balance 1,19,969 672 8,313 | 162 9,147 (1,29,116
Reduction in Gross NPA Due to:
i) Upgradation 291
ii) Recoveries 1491
i) Technically Prudentail 2119
Write-off
iv) Write-off other than those in 156
(iii)
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(R in lakhs)
Particulars Standard Non-Performing Total
Total Sub- |Doubtful | Loss | Total Non-

Standard | Standard Performing

Advances
Provisions:
Opening Balance of Provision 863 366 6435 | 162 6963 7826
held
Add: Fresh Provision made 1958
during the year
Less: Excess Provision 3120
reversed /W-off loans
Closing Balance of the 538 67 5571 | 162 5800| 6338
provision held
Net NPA
Opening Balance 3294 2102 | 0.00 5396
Add: Fresh Additions during -1,113
the year
Less: Reduction during the year 936
Closing Balance 605 2742 100.00 3,347
Floating Provisions
Opening Balance 0.00 0.00
Add: Additional Provision made 0.00 0.00
during the year
Less: Amount drawn down 0.00 0.00
during the year
Closing Balance of floating 0.00 0.00
provisions
Technically Write-off & recoveries made thereon
Opening Balance of 13492 | 13492
Technically/Prudentially
Written off
Add: Technical/ Prudential 2119 2119
write-offs during the year
Less: Recoveries made from 629 629
previously technical/ prudential
written-off accounts during the
year
Closing balance 14982 | 14982
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i)  Ason31.03.2024

(R in lakhs)
Particulars Standard Non-Performing Total
Total Sub- |Doubtful | Loss | Total Non-
Standard | Standard Performing
Advances
Gross Standard Advances & NPA
Opening Balance 121386 5776 6455 | 545 12776 | 134162
Add: Additions during the year 3698
Less: Reduction during the 4116
year
Closing Balance 113552 3660 8537 | 162 12359 | 125911
Reduction in Gross NPA Due to:
i) Upgradation 352
ii) Recoveries (excluding 1531
recoveries from upgraded
accounts)
i) Technically Prudentail 2038
Write-off
iv) Write-off other than those in 195
(iii)
Provisions(excluding Floating
Provisions)
Opening Balance of Provision 1163 578 7279 | 545 8401 9564
held
Add: Fresh Provision made 4083
during the year
Less: Excess Provision 5521
reversed /W-off loans
Closing Balance of the 863 366 6435 | 162 6963 7826
provision held
Net NPA
Opening Balance 5199 -824 0 4375
Add: Fresh Additions during -385
the year
Less: Reduction during the year 5521
Closing Balance 3294 2102 0 5396
Floating Provisions
Opening Balance 0 0
Add: Additional Provision made 0 0
during the year
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Particulars Standard Non-Performing Total
Total Sub- |Doubtful | Loss | Total Non-
Standard | Standard Performing
Advances
Less: Amount drawn down 0 0
during the year
Closing Balance of floating 0 0

provisions

Technically Write-off & recoveries made thereon

Opening Balance of
Technically/Prudentially Written
off accounts

12053 | 12053

Add: Technical/ Prudential 2038 2038
write-offs during the year
Less: Recoveries made from 599 599

previously technical/ prudential
written-off accounts during the
year

Closing balance

13492 | 13492

Ratio (in percent) FY 2024-25 FY 2023-24
Gross NPA to Gross Advances 7.08% 9.82%
Net NPA to Net Advances 2.71% 4.54%
Provision coverage ratio 63.41% 56.34%
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b)  Sector-wise Advances and Gross NPAs
(R in lakhs)
Category Mar-25 Mar-24
Advances | NPAs | NPAs as % | Advances | NPAs | NPAs as %
of Sectoral of Sectoral
(Gross) | (Gross) Advances (Gross) | (Gross) Advances
A. Priority Sector 50563 7844 15.51% 61479 | 10498 17%
1. Agriculture and 53 - - - - 0%
allied activities
2. Advances 11708 374 3.20% 9692 548 6%
to industries
sector eligible
as priority
sector lending
3. Services 25245 7031 27.85% 38628 8610 22%
4. Personal Loans 13557 438 3.23% 13160 1340 10%
B. Non-Priority 78553 1303 1.66% 64432 1860 3%
Sector
5. Agriculture and 0 0 0% 0 0 0%
allied activities
6. Industry 11096 - - 12754 47 -
7. Services 23168 829 3.58% 13829 1406 10%
8. personal Loans 44289 474 1.07% 37849 408 1%
Total 129116 9147 7.08% 125912 | 12359 10%
c) Overseas Assets, NPAs and revenue:
Bank does not have overseas assets, NPA and Revenue during previous year
and currentyear.
d) Details of accounts subjected to restructuring:
(X in lakhs)
Agriculture | Corporates Micro, Retail Total
and allied | (excluding | Smalland | (excluding
activities MSME) Medium agriculture
Enterprises | and MSME)
(MSME)
Financial Year
2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24
Standard | Number of 0 0 0 0 0 0 0 0 0 0
borrowers
Gross Amount 0 0 0 0 0 0 0 0 0 0
Provision held 0 0 0 0 0 0 0 0 0 0
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( in lakhs)
Agriculture | Corporates Micro, Retail Total
and allied | (excluding | Smalland | (excluding
activities MSME) Medium agriculture
Enterprises | and MSME)
(MSME)
Financial Year
2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 2024-25 | 2023-24 | 202425 | 2023-24
Sub- Number of 0 0 0 0 0 0 0 0 0 0
standard | borrowers
Gross Amount 0 0 0 0 0 0 0 0 0 0
Provision held 0 0 0 0 0 0 0 0 0 0
Doubtful | Number of 0 0 0 0 0 0 0 0 0 0
borrowers
Gross Amount 0 0 0 0 0 0 0 0 0 0
Provision held 0 0 0 0 0 0 0 0 0 0
Total Number of 0 0 0 0 0 0 0 0 0 0
borrowers
Gross Amount 0 0 0 0 0 0 0 0 0 0
Provision held 0 0 0 0 0 0 0 0 0 0
- Amount and number of accounts in respect of which restructuring
applications received and under process, but the restructuring packages
have not been approved —NIL (Previous Year - NIL) as on 31st March 2025.
e) Divergencein asset classification and Provisioning:
No disclosure on divergence in asset classification and provisioning for NPA
required.
f) Disclosure of transfer of loan exposure: - NIL ( Previous Year NIL)
Fraud accounts: -
g) ® in lakhs)
FY 2024-25 FY 2023-24
Number of frauds reported 1 3
Amount involved in fraud 4 90*
Amount of provision made for such frauds - 90

Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year

* Amount of Rs 27.90 lakhs represents frauds in deposit accounts and payments have
been made to the customers by debiting Profit and loss Account.

** Fraud amountiis fully recovered and closed.

60




73" ANNUAL REPORT 2024-25

h) Disclosure under Resolution Framework for COVID-19-related Stress
i) Forthe half year ended 31* March 2025
(R in lakhs)
Type of Borrower| Exposure Of (A), Of (A) Of (A) Exposure to
to accounts | aggregate | amount amount accounts
classified as | debt that | written off | paid by classified as
Standard con-| slipped | during the the Standard
sequent to im-| into NPA | half-year | borrowers |consequent to
plementation | during the during the | implementa-
of resolution | half- year half- year |tion of resolu-
plan— Position tion plan -
as at 30.09.24 Position as at
(A) 31.03.2025
Personal Loans 448 - 0 67 381
Corporate persons - - 0 - -
Of which MSMEs - - 0 - -
Others 1216 139 0 482 595
Total 1664 139 0 549 976
iy  Forthe halfyearended 30" Sept.2024 _
(R in lakhs)
Type of Borrower | Exposure to Of (A), Of (A) Of (A) Exposure to
accounts aggregate | amount amount accounts
classified as | debt that | written off | paid by classified as
Standard slipped | during the the Standard
consequent to| into NPA | half-year | borrowers |consequent to
implementa- | during the during the | implementa-
tion of resolu-| half- year half- year |tion of resolu-
tion plan- Po- tion plan -
sition as at - Position as at
31.03.2024(A) - 30.09.2024
Personal Loans 460 -1 0 23 448
Corporate persons - - 0 - -
Of which MSMEs - - 0 - -
Others 2786 710 0 860 1216
Total 3246 699 0 883 1664
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5. EXPOSURES
a) Exposuretoreal estate sector

(R in lakhs)
Category FY FY
2024-25 | 2023-24
i) Directexposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown 27568 | 25944
separately. Exposure would also include non-fund based (NFB)
limits. (Priority sector advances CY Rs 9704 Lakhs PY Rs 10497
Lakhs)
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial 442 293
premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include
non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other 0 0
securitized exposures —
i. Residential 0 0
ii. Commercial Real Estate 0 0
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank 0 0
and Housing Finance Companies.
Total Exposure to Real Estate Sector 28010 26237
b) Exposure to Capital Market—
(R in lakhs)
Particulars FY FY
2024-25 | 2023-24
i) Advances against shares / bonds / debentures or other securities or on 70 60
clean basis to individuals for investment in shares (including IPOs /
ESOPs), convertible bonds, convertible debentures, and units of equity
oriented mutual funds;
Total Exposure to capital market 70 60

c) Riskcategory-wise country exposure: NIL ( Previous Year—NIL)
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d) Unsecured Advances:

(% in lakhs)
Particulars FY FY
2024-25 | 2023-24
Total unsecured advances of the bank *472 *399
Out of the above, amount of advances for which intangible securities such 0 0

as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities 0 0

*Also includes advances having Hypothecation of goods and appropriate agreements executed in
thisregard.

e) Interms of circular RBI/2019-20/171 DOR (PCB).BPD.Cir No.10/13.05.000/2019-20 dated
13th March, 2020, as revised vide circular RBI/2024-25/53 DOR.CRE.REC.28/07.10.002/
2024-25 dated 25th July, 2024 and read with circular RBI/2024-25/118 DOR.CRE.REC.62/
07.10.002/2024-25 dated 24th February, 2025, UCBs are required to have by 31st March,
2025; at least 40% of their aggregate loans and advances comprising of comprising loans of
not more than X 25 lakhs or 0.4%of their Tier | capital, whichever is higher, subject to a
maximum of ¥ 3 crore per borrower. Such portfolio is at 44.80 % (LY38.95%) of the aggregate
loans and advances of the Bank.

f)  Priority sector note -

Lending towards Priority Sector, Micro Enterprises, and Weaker Section: Target v/s
Achievement:

(X in lakhs)
Quarter Applicable Priority Sector Micro Enterprises Weaker Section
ended ANBC/CEOBE* Lending (Overall)
(Loan Outstanding | Overall Priority |~ Micro Micro Weaker Weaker
outstanding) Bal Sector Enterprises | Enterprises Section Section
(Inpercentage)|  (Loan  |(Inpercentage)]  (Loan  |(In percentage)
outstanding) outstanding)
Jun-24 1,26,423 | 55981 | 44.28% | 15,078 | 11.93% 4,997 3.95%
Sep-24 1,18,255| 90,819 | 76.80% | 15,255 | 12.90% 5,072 4.29%
Dec-24 1,41,182 | 1,26,358 | 89.50% | 14,690 | 10.40% 5,014 3.55%
Mar-25 2,15,911| 1,28,063 | 59.31% | 14,332 6.64% 4,360 2.02%
Avg Achieved
as at year end 1,50,443 | 1,00,305 | 66.67% | 14,839 9.86% 4,861 3.23%
Required 60.00% 7.50% 11.75%
6. Concentration of deposits, advances, exposures and NPAs:
a) Concentration of deposits: (% in lakhs)
Particulars FY FY
2024-25 | 2023-24
Total deposits of the twenty largest depositors 9678 13949
Percentage of deposits of twenty largest depositors to total deposits of 5.58% 7.94%
the bank
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b) Concentration of Advances:

(X in lakhs)
Particulars FY FY
2024-25 | 2023-24
Total advances to the twenty largest borrowers 5926 6259
Percentage of advances to twenty largest borrowers to total advances 4.59% 4.97%
ofthe bank
c) Concentration of exposures:  in lakhs)
Particulars FY FY
2024-25 | 2023-24
Total exposure to the twenty largest borrowers/customers 6624 7649
Percentage of exposures to the twenty largest borrowers/customers to 5.00% 5.94%
the total exposure of the bank on borrowers/ customers
d) Concentration of NPAs:
(R in lakhs)
Particulars FY FY
2024-25 | 2023-24
Total Exposure to the top twenty NPAaccounts 2703 3779
Percentage of exposures to the twenty largest NPA exposures to total 29.56% | 30.55%
Gross NPAs.

7. Derivatives:

Bank does not have transaction in derivatives in the current and previous financial years.

8.  Transferto Depositor Education and Awareness Fund (DEA Fund) the required disclosure

as per the said circularis as under:

(R in lakhs)
Sr. No. | Particulars 2024-25| 2023-24
i) Opening balance of amounts transferred to DEA Fund 608 533
i) Add: Amounts transferred to DEA Fund during the year 48 81
iii}) Less: Amounts reimbursed by DEA Fund towards claims 3 6
iv) Closing balance of amounts transferred to DEA Fund 653 608

An amount of¥0.05 Lakhs Plus ¥ 0.01 Lakhs interest (P Y %.0.99 Lakhs Plus %.0.18 Lakhs
interest) has already been paid to the eligible depositors and claims have been lodged

with the RBI.
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a) Summary information on complaints received by the bank from customers and from
the Offices of Ombudsman
Sr. Particulars Current year | Previous year
No. (FY 2024-25) | (FY 2023-24)
1. | Number of complaints pending at beginning of 0 6
the year
2. | Number of complaints received during the year 92 233
3. | Number of complaints disposed during the year 88 239
3.1 Ofwhich, number of complaints rejected by 40 42
the bank
4. | Number of complaints pending at the end of the year 4 0
5. | Number of maintainable complaints received by 24 86
the bank from Office of Ombudsman
5.1.  Of5, number of complaints resolved in 23 86
favour of the bank by Office of
Ombudsman
5.2 Of5, number of complaints resolved 1 0
through conciliation/mediation/advisories
issued by Office of Ombudsman
5.3 Of5, number of complaints resolved after 0 0
passing of Awards by Office of Ombudsman
against the bank
6. | Numberof Awards unimplemented within the 0 0
stipulated time (other than those appealed)
b) Top five grounds of complaints received by the bank from customers: -
Grounds of complaints, (i.e. | Number of | Number of | % increase/ | Number of Of 5,
complaints relating to) complaints | complaints | decrease in |complaints | number of
pending at | received | the number |pending at |complaints
the during the | of complaints | the end of | pending
beginning year received over | the year |beyond 30
of the year the previous days
year
Current Year F.Y. 2024-25
Ground-1 0 41 (4.65%) 2 0
ATM/Debit Cards
Ground-2 Levy of charges 0 19 (87.33%) 1 0
without prior notice/ excessive
charges/foreclosure charges
Ground-3 0 13 (27.78%) 1 0
Loans and advances
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Grounds of complaints, (i.e. | Number of | Number of | % increase/ | Number of Of 5,

complaints relating to) complaints | complaints | decrease in |complaints | number of
pending at | received | the number | pending at |complaints

the during the | of complaints | the end of | pending
beginning year received over | the year | beyond 30
of the year the previous days
year
Current Year F.Y. 2024-25

Ground 4 0 4 100.00% 0 0

Internet/Mobile / Electronic

Banking

Ground 5 0 3 50.00% 0 0

Staff behaviour

Others 0 12 (25.00%) 0

Total 0 92 5.24% 4

Grounds of complaints, (i.e. | Number of | Number of | % increase/ | Number of Of 5,

complaints relating to) complaints | complaints | decrease in |complaints | number of
pending at | received | the number | pending at |complaints

the during the | of complaints | the end of | pending
beginning year received over | the year | beyond 30
of the year the previous days
year
Previous Year F.Y. 2023-24

Ground-1 Levy of charges 0 150 (45.65%) 0 0

without prior notice/ excessive

charges/ foreclosure charges

Ground-2 5 43 (0.05%) 0 0

ATM/Debit Cards

Ground-3 0 18 (83.17%) 0 0

Loans and advances

Ground 4 0 4 400.00% 0 0

Accountopening/ difficulty

operation of accounts

Ground 5 0 2 200.00% 0 0

Staff behavior

Others 1 16 (65.21%)

Total 6 233 (51.05%)




10. Disclosure of Penalties imposed by the Reserve Bank of India:

RBI levied penalty of %. 25 Lakhs ( Previous Year NIL) for non-compliance with directions
issued by RBI on ‘Maintenance of Deposit Accounts — Primary (Urban) Co-operative
Banks’ with reference to its financial position as on March 31, 2022 vide Press Release:

2024-2025/382 dated May 27, 2024.
11. OtherDisclosures:-

a) Businessratios:-

Sr. Particulars 31.03.2025 | 31.03.2024
No.
i) | Interestincome as a percentage to average working funds 7.36% 7.13%
i) | Non-interestincome as a percentage to average working 1.07% 0.76%
funds
iii) | Costof deposits 5.12% 4.58%
iv) | NetInterest Margin 2.52% 3.11%
v) | Operating profit as a percentage to average working funds 0.48% 0.53%
vi) | ReturnonAverage Assets 0.07% 0.25%
vii) | Business (Deposits+Advances) per employee (. in Lakhs) 954 937
viii) | Profit peremployee (. in Lakhs) 1 2

b) Bancassurancebusiness:-
The following table sets forth, for the periods indicated, the break-up of income

derived frominsurance business. % in lakhs)
Particulars FY FY

2024-25 | 2023-24

Commission from selling of Non-Life Insurance policies 1 20

Commission from selling of Life Insurance policies 54 84

Commission from selling of Health Insurance policies 3 4

¢) Marketing and distribution:-

The following table sets forth, for the periods indicated, the break-up ofincome.
(X in lakhs)

Particulars FY FY
2024-25 | 2023-24

Commission from Mutual funds 6 4

d) Disclosures regarding priority sector lending certificates(s):
The Bank has purchased the following PSLCs during the year ended 31* March, 2025:

(Rin crs)
Sr. No.| Category 31.03.25 | 31.03.24
1 PSLC General 775 900
The Bank did not sell any PSLCs during the year ended 31* March, 2024 and 31
March, 2024. a
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e) Provisions and contingencies: ® in lakhs)
Sr. | Provision debited to Profit and Loss Account FY FY
No. 2024-25|2023-24
i) | Amount Provided for Bad and Doubtful Debts 955 600
i) | Investment Depreciation(including amortization) -9 26
iii) | Provision for Restructured Advance -270 -300
iv) | Covid Provision (Advances) - -
v) | Contingent Provision against Std. Assets -55 -
vi) | Income Tax (including short/excess provision of last year) - -11
vii) | Deferred Tax 265 330
viii) | Provision for Non Performing Investment - -
ix) | Provision for Impaired Asset Fund 6 -
Total 892 645
f) Disclosure of facilities granted to directors and their relatives % in lakhs)
Sr. |Particulars FY FY
No. 2024-25|2023-24
1 | Fund Based: 0 0
Outstanding at the beginning of the year 0 0
Additions during the year 0 0
Recovery during the year 0 0
Outstanding at the end of the year 0 0
2 | Non-Fund Based (Guarantees, L/Cs, etc.) 0 0
g) PaymentofDICGC Insurance Premium: ,
(R in lakhs)
Sr. |Particulars FY FY
No. 2024-25|2023-24
i) | Payment of DICGC Insurance Premium 207 204
ii) | Arrears in payment of DICGC premium 0 0
As per our report of even date FOR THE GREATER BOMBAY CO-OPERATIVE BANK LTD.
For M.P. CHITALE & CO A. M. Sakhrani Dr. N. A. Baldota S. R. Baldota
CHARTERED ACCOUNTANTS Chief Executive Officer Chairman Vice Chairman
FIRM REG.NO. 101851W
DIRECTORS
CA Kshitij Anil Bhurke P. P. Golecha P. J. Mehta M. H. Ratti
Partner
Mem.No.145829 S. N. Baldota D. P. Baldota J. A. Ahire
Statutory Audit
(Statutory Auditors) A. E. Venugopalan S. V. Shete G. G. Kadam
Place : MUMBAI

Date : 28" May 2025
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FORM No. N-1
[See section 81 and rule 69 (3)]

INDEPENDENT AUDITOR’S REPORT
FOR THE YEAR ENDED 31" MARCH, 2025

To,
The Members of The Greater Bombay Co-operative Bank Ltd., Mumbai

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of The Greater Bombay Co-operative Bank Ltd (hereinafter
referred to as ‘The Bank’) as at 31 March 2025, which comprise the Balance Sheet as at 31 March 2025, and the Profit
and Loss Account, and the Cash Flow Statement for the year ended, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the said financial
statements together with the notes thereon give the information required by the Banking Regulation Act, 1949 (as
applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020, The
Maharashtra Co-operative Societies Act, 1960, The Maharashtra Co-operative Societies Rules 1961, circulars issued
by the Registrar of Co-operative Societies, Maharashtra and guidelines issued by Reserve Bank of India (hereinafter
referred to as ‘RBI’) in the manner so required for the Bank and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2025;
b. in the case of the Profit and Loss Account, of the profit for the year ended on that date;
c. in the case of the Statement of Cash Flows, of the cash flows for the year ended on that date;

Basis for opinion

We conducted our audit in accordance with Standards on Auditing (‘SAs’) issued by the Institute of Chartered
Accountants of India (ICAl) and prescribed under the Maharashtra Co-operative societies Act, 1960 / Banking
Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment)
Act, 2020 and relevant RBI guidelines. Our responsibilities under those Standards are further described in the Auditor’s
Responsibility section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements, and we have fulfilled our other responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the financial statements and auditor’s report thereon

The Bank’s Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the financial statements and our auditor’s
report thereon. The Annual Report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements, or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the Annual Report including other explanatory information, if based on the work we have performed, we
conclude that there is material misstatement therein, we are required to communicate the matter to those charged with
governance.

Responsibilities of the Management and Those Charged with Governance for the financial statements

The Bank's management and Board of Directors are responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with
accounting principles generally accepted in India, including the Accounting Standards issued by the ICAI, the
provisions of the Banking Regulation Act, 1949, the Maharashtra State Co-operative Societies Act, 1960, as amended,
and the Maharashtra State Co-operative Societies Rules, 1961 made there under, the guidelines issued by the RBl and
the Central Registrar of Cooperative Societies. This responsibility also includes maintenance of adequate records in
accordance with the provisions of the Act for safeguarding of assets of the Bank and for preventing and detecting frauds
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and other irregularities; selection and application of appropriate accounting policies, making judgements and estimates
that are reasonable and prudent, and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors are also responsible for overseeing the Bank’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
the SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Bank to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Bank to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory matters

1. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance withthe provisions of
Section 29 read with section 56 of the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as
amended by the Banking Regulation (Amendment) Act, 2020 and provisions of the Maharashtra Co-operative
Societies Act, 1960 and Maharashtra Co-operative Societies Rules, 1961;the guidelines issued by the Reserve
Bank of India and the guidelines issued by the Registrar of Co. Operative Societies, Maharashtra and generally
accepted accounting principles in India.

2. As required by Sec.29(3) of the Banking Regulation Act, 1949 and Rule 69 of the Maharashtra Co-operative
Societies Rules, 1961, we report that:

a. We have obtained all the information and explanation, which, to the best of our knowledge and belief, were
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necessary for the purpose of our audit and have found them to be satisfactory.
The transactions of the Bank, which have come to our notice, have been within the powers of the Bank;

In our opinion, the profit and loss account shows a true balance of profit for the period covered by such
account;

d. The Balance Sheet, Profit and Loss Account and the Statement of Cash Flows dealt with by this report, are
in agreement with the books of account and the returns and give true and fair view of state of affairs of the
Bank;

e. In our opinion, proper books of account as required by the Act, Rules and Bye-Laws have been kept by the
Bank so far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;

f. During the course of our audit, we have generally not come across any sums which ought to have been but
have not been brought into account by the Bank.

g. During the course of our audit, we have generally not come across any material impropriety or irregularity
in the expenditure or in the realization of moneys due to the Bank except in case of monies belonging to the
Bank which appears to be bad or doubtful of recovery and reported in terms of clause iv of Rule 69 (6) of the
Maharashtra State Co. Operative Societies Rules, 1961 under clause ‘h’ below.

h. Based on our examination of the books of account and other records and as per information and
explanations given to us, the monies belonging to the Bank which appears to be bad or doubtful of
recovery and reported in terms of clause (iv) of Rule 69 (6) of the Maharashtra State Co-Operative
Societies Rules, 1961 are detailed below. Advances categorized under doubtful and loss assets as per
prudential norms laid down by the RBI are considered as doubtful of recovery:

(Rs. In lakhs)
Category Principal Outstanding as at 31st March 2025
Doubtful Assets 8,312.71
Loss Assets 161.75
Other Receivables 11.00
Total 8,485.46

i In our opinion and according to information and explanations given to us, the guidelines issued by the RBI,
to the extent applicable to the Bank, have generally been adhered to except for the matters mentioned in
sub clause 5(f) underNote no. ‘23. Disclosures in terms of RBI Circulars’ of ‘Il Notes to Accounts’. The
guidelines of National Bank for Agriculture and Rural Development (“NABARD”) are not applicable to the
Bank since the Bank has neither accepted deposits nor received subsidy from NABARD.

j- To the best of our knowledge, no other items have been specified by the Registrar, which require reporting
under Rule 69(6) of Maharashtra Cooperative Societies Rules 1961.

3. During the year under audit, the Bank has been awarded “A” audit classification.

For M. P. Chitale & Co. Kshitij Anil Bhurke

Chartered Accountants :?,Drjnhe/lr bership No.: 145829 Date: 28th May, 2025
: . embership No.: ate: ay,

ICAI Firm Reg. No.: 101851W )1y N 25145829BMJGXE2901 Place: Mumbai
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> The Greater Bombay Co-operative Bank Limited (Scheduled Bank) _

BRANCH NETWORK

Sr. Branch Address Cont. No.| Cont.No.| Cont. No.
No.
1 | Andheri Unit No.G-1, Wing B, Silver Astra Apt., J.B.Nagar, 8657961473|8657961474| 8657961475

Andheri-Kurla Road, Andheri (E), Mumbai- 400 059.

2 |Bandra Indian Education Society Management College, 8657789355| 8657789356 8657789357
Reclamation | Vishwakarma Gate No.1, VM Lotlikar Vidya Sankul,
Opp. Lilavati Hospital, Bandra Reclamation, Bandra (w),
Mumbai- 400 050.

3 | Bhandup Gurunanak Udyog Bhavan, Gala No.2 & 3, Opp. 8097080442 8097080443
Shangrilla Biscuit Co, L B S Marg, Bhandup (w),
Mumbai-400 078.

5 | Bhuleshwar GBCB House, 89, Bhuleshwar, Mumbai- 400 002. 8657929246| 8657929249 8657929257

4 | Borivali A-11, Ratnadham Chsl, Rattan Nagar, (Near Daulat 8657789352 8657789353| 8657789354
Nagar), Borivali (E), Mumbai- 400 068.

6 |Dadar Naoroji House, N.C.Narielwala Agiary Trust Bldg., 8657736987 | 8657736991| 8657736992
Naigaon Cross Road, Dadar (E), Mumbai- 400 014.

7 | Dahisar 6, Sheffield, Ground Floor, Opp. Jari Mari Garden, 8657959957| 8657959958 8657959960

Anand Nagar, Dahisar(E), Mumbai-400 068.

8 | Dombivali Manas Solitaire Chsl, Shop No.3,4,5 & 6, Rajaji Path, 8657959954 | 8657959956 8689933233
Cross Lane 4, Dombivali (E), Thane- 421 201.

9 | Ghatkopar Unit No.10, Ground Floor, Lil Niwas, Tilak Road, 8657754938| 8657754939
Ghatkopar (E), Mumbai- 400 077.

10 | Goregaon Shop No.2, Ground Floor, Gajanan Bldg. No. 5, Plot 8657961392 8657961397| 8657961398
No.110, Jawahar Nagar, Goregaon (w), Mumbai- 400 062.

11 | Kandivali Bhoomi apartments, Bldg., No.8, Dahanukar wadi, 7715081918|9619903679| 9619934929

Sector 4, Panchsheel Enclave, Mahavir Nagar,
Kandivali (w), Mumbai- 400 067.

12 | Kharghar Hari Om Heritage, Shop No.1 & 2, Ground Floor, 9152900141]9152900142| 9152454564
Plot No.8, Sector -21, Kharghar, Navi Mumbai- 410 210.

13 | Malad Sarvodaya Bhuvan, Shop No.4, Ground Floor, 8828851013| 8828851014/ 8828851015
Ramchandra Lane Ext, Malad (w), Mumbai- 400 064.

14 | Miraroad Shop No.1 & 2, Ground Floor, Nirmal Nagar Chsl, 8928856041 8657754935| 8657754936
Saibaba Nagar, Mira Bhayander Road, Mira Road (E),
Thane- 400 107.

15 | Nerul Shop No.10,11,12,13 Amrita Sadan, Sector-22, Opp. 8657900285 8657900286 8657900289
Nerul Railway Station, Nerul (w), Navi Mumbai- 400 706.

16 | Thane Shop No. 2 & 3, Prince Palace Bldg, Next to Khandelwal |7506438695|9152538695| 9152043037
Sweets, Near Aradhana Theatre, Panchpakhadi,
Thane (w)- 400 602.
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Sr. Branch Address Cont. No.| Cont. No.| Cont. No.
No.
17 | Vasai Regency Chsl, Ambadi Road, Meena Nagar, 0250- 0250- 0250-
Vasai Road (w), Thane- 401 202. 2337442 2340321 2339468
18 | Vashi Ashirwad Bunglow, Plot No.7, Sector-28, Vashi, 8591282545 8591284243
Navi Mumbai- 400 705.
19 |Versova Sea Pearl Apartment, J.PRoad, Opp. Pratap Colony, 4, 8657736994 | 8657736995| 8657736998
bunglow, Versova, Andheri (w), Mumbai- 400 058.
20 | Vileparle Meghmala Chsl., Sant Janabai Road, Vile Parle (E), 8657783172|8657783173| 8657783174
Mumbai- 400 057.
21 | Wadala Shop No.2,3 &4, Shree Krishna Gyan Mandir Pathshala |8657941227|8657941228| 8657941229
Building, Station Road, D. S. Barretto Road, Wadala (w),
Mumbai-400 031.
OTHER OFFICES
Sr. | Departments Address Cont. No.| Cont.No.| Cont. No.
No.
1 | Corporate 1st Floor, Jito House, Plot No.A-56, Road No.1, 022-
Office MIDC Marol, Next to The International by Tunga Hotel, 61285900
Andheri (E), Mumbai- 400 093.
2 | Depository Bhoomi apartments,Flat No.105 Bldg., No.8, 1st Floor, [8657719133| 8657719134
Cell Dahanukar wadi, Sector 4, Panchsheel Enclave,
Mahavir Nagar, Kandivali (w), Mumbai- 400 067.
3 |HR & 1st Floor, Jito House, Plot No.A-56, Road No.1, 022- 022-
Admin Dept. | MIDC Marol, Next to The International by Tunga Hotel, 61285934 61285914
Andheri (E), Mumbai- 400 093.
4 | Clearing Dept. | Bhoomi apartments,Flat No.105 Bldg. No.8, 8657719135 8657719136
1st Floor,Dahanukar wadi, Sector 4, Panchsheel Enclave,
Mahavir Nagar, Kandivali (w), Mumbai- 400 067.
5 | Stressed 1st Floor, Jito House, Plot No.A-56, Road No.1, MIDC 022- 022- 022-
Account Dept. | Marol, Next to The International by Tunga Hotel, 61285712 61285713 61285714
Andheri (E), Mumbai- 400 093.
6 |Data Centre Bhoomi apartments, Bldg., No.8, Dahanukar wadi, 8657900282 8657900284
Sector 4, Panchsheel Enclave, Mahavir Nagar,
Kandivali (w), Mumbai- 400 067.
7 | Knowledge 1st Floor, Jito House, Plot No.A-56, Road No.1, 022-
Centre MIDC Marol, Next to The International by Tunga Hotel, 61285900
Andheri (E), Mumbai- 400 093.
8 | Centralised Bhoomi apartments,Flat No.105 Bldg., No.8, 1st Floor, |8657719133| 8657719134
Processing Dahanukar wadi, Sector 4, Panchsheel Enclave,
Cell (CPQ) Mahavir Nagar, Kandivali (w), Mumbai- 400 067.
9 | Centralised 1st Floor, Jito House, Plot No.A-56, Road No.1, 022- 022-
Credit Dept MIDC Marol, Next to The International by Tunga Hotel, 61285954 61285949
Andheri (E), Mumbai- 400 093.
10 | Forex Dept. 89, GBCB House, Bhuleshwar, Mumbai- 400 002. 8657929246
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INFORMATION FOR MEMBERS

CHANGE OF ADDRESS :

Kindly intimate to us any change in your address along with the address proof
duly certified and quote the Reg. Folio No. given on your share certificate.

SHARE CERTIFICATE :

If you have not received your share certificate so far, you are requested to
collect the same from the respective Branches without further delay.

MEMBERS HOLIDAY HOME AT PANCHGANI - MAHABLESHWAR

Bank has made tie up arrangements with Co-Operative Banks’ Employee’s
Union for providing Holiday Home facility to its members at Panchgani. Members
can avail the Holiday Home facility of Greater Bank. For further details kindly
contact your nearest branch.

SUGGESTIONS WELCOME :

If you have any useful suggestion(s) to offer, to improve OURSELVES, you are
most cordially invited to write to us at info@greaterbank.com. Kindly do not
forget that this is “YOUR OWN BANK” and it is our earnest endeavor to make
“THE BANK” an institution which you can bank upon with confidence.

APPEAL TO MEMBERS :

Kindly provide your e-mail address and mobile / contact nos. along with
KYC documents. This will enable the Bank to provide prompt information
regarding important news, updates, announcements, SMS alerts, etc. This
information may be submitted at your nearest Branch or may be sent at
info@greaterbank.com

As per Bank’s Bye-Law No.15, only the Members who are holding either a
minimum Deposit of Rs.7,000/- or a Loan of Rs.1 Lakh and above are entitled to
rights of an Active Member. Kindly ensure to comply the same in order to enjoy
rights of active members.

FORMAT FOR MEMBERS :

Membership No.

Name

Address

Mobile No.

Landline No.

Email ID




GREATER BANK

The Greater Bombay Co-operative Bank Limited
(Scheduled Bank )

- BRING
HOME JOY,
BEFIKAR

PERSONAL
LOAN

Convenient Repayment Options
Attractive Interest Rate
Simple Documentation

o.\RR +91 90290 65974

*T&C applied

GREATER BANK

The Greater Bombay Co-operative Bank Limited
(Scheduled Bank )

GROW YOUR BUSINESS
FROM SMALL TO BIG.

Make it happen with
Greater Bank’

@ Term loan
Over draft facility
Easy documentation

i II\I] 1800 315 7656

*T&C applied




GET CASH The Greater Bombay Co-operative Bank Limited
. L (Scheduled Bank)

L
GOLD LOAN

Starting at

Interestu 6 0/*
Rate I ] 0-. onwaRDS

Flexible Repayment Options

[IY +91 86550 53475

*T&C applied

New beginnings
need new addresS

Home loan upto Affordable

RSeCr Home Loans
e Low interest now only @
3

rate available

N 7.50%"

- R
'00 processing

Easy balance
@ tranysfer and top-up m 1800 315 7656

The Greater Bombay Co-operative Bank Limited

> GREATER BANK

Gold Loan | Mortgage Loan | Housing Loan | Bharat Bill Payment
Mobile Banking | Saving Account | Current Account
24 x 7 E Lobby Service | Rupay Debit Card

% info@greaterbank.com www.greaterbank.com f thegreaterbank 2 thegreaterbank
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